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Corporate Governance Compliance Report
Status of compliance with the conditions imposed by Bangladesh Securities and

Exchange Commission’s Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 3 June 2018
and Notification No. BSEC/CMRRCD/2009-193/66/PRD/148 dated 16th October, 2023

issued under section 2CC of the Securities and Exchange Ordinance, 1969 (XVII of 1969)
(Report under Condition No. 9.00) is presented below:

Annexure-C

Condition No. Title 
Compliance Status 

(Put  in the appropriate column) 
Remarks (if any) 

Complied Not Complied  
1. Board of Directors    

 

1(1) Size of the Board of Director: 
The total number of members of a company’s 
Board of Directors (hereinafter referred to as 
“Board”) shall not be less than 5 (five) and more 
than 20 (twenty). 

 

 The Board of Directors of 
Global Insurance Ltd. It is 
comprised of 16(Sixteen) 
Directors as of 31st December 
2023 

1(2) Independent Directors 
1(2)(a) At least 2 (two) directors or one-fifth (1/5) of the 

total number of directors in the company’s Board, 
whichever is higher, shall be independent 
directors; any fraction shall be considered to the 
next integer or whole number for calculating 
number of independent director(s); 

 

 There are 3 (Three) 
Independent Directors on the 
Board of Global Insurance Ltd. 
as of 31st December 2023 
 

1(2)(b) 
Without contravention of any provision of any other laws, for the purpose of this clause, an “independent director” means a 
director- 

 
1(2)(b)(i) who either does not hold any share in the 

company or holds less than one percent (1%) 
shares of the total paid-up shares of the company 

 

 The Independent Directors 
have complied with the 
regulation and terms & 
condition and declaration 
made accordingly. 

1(2)(b)(ii) who is not a sponsor of the company or is not 
connected with the company’s any sponsor or 
director or nominated director or shareholder of 
the company or any of its associates, sister 
concerns, subsidiaries and parents or holding 
entities who holds one percent (1%) or more 
shares of the total paid-up shares of the company 
on the basis of family relationship and his or her 
family members also shall not hold above 
mentioned shares in the company: Provided that 
spouse, son, daughter, father, mother, brother, 
sister, son-in-law and daughter-in-law shall be 
considered as family members 

 

 

Do 

1(2)(b)(iii) who has not been an executive of the company in 
immediately preceding 2 (two) financial years 

  Do 

1(2)(b)(iv) who does not have any other relationship, whether 
pecuniary or otherwise, with the company or its 
subsidiary or associated companies 

  Do 

1(2)(b)(v) who is not a member or TREC (Trading Right 
Entitlement Certificate) holder, director or officer 
of any stock exchange 

  Do 
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