
GLOBAL INSURAI\CE PLC
Al Razi Complex (12th floor), 

,

Shaheed Syed Nazrul Islam Sarani,

1661167, Purana Paltan, Dhaka.

na

Place:.Dhaka

Dated : 30 October 2025.

Statement of Financial Position (Un Audited)
As at 30th SePtember, 2025

Capital & Liabilities

Share Capital:

Authorised Share Capital

Issued, Subscribed & Paid up Capital

Reserve or Contingency Account

Reserve for Exteptional Losses

General Reserve

Retained Earnings

Balance of Fund and Account

Fire Insurance Business

Marine Cargo Insurance Business

Marine Hull Insurance Business

Motor Insurance Business

Miscellaneou s lnsurance Business

Premium Deposit

Loans & Overdraft
Deferred Tax Liability

Liatrilities and Provisions

Estimated Liability in respect of outstanding claims,

whether due or intimated
Amounts due to other Persons or Bodies carrying on

Insurance Business

Sundry Creditors (including provision for expenses & taxes)

Unclaimed Dividend

Total

Amount in Taka
As at 30th

September,2025
As at 31st Dec.,

2024
Notes

3.00

3.00

4.00

s.00

6.00

7.00

8.00

9.00

10.00

I 1.00

12.00

13.00

405,517,630

183,710,682

149,135,412

4,000,000

30,575,277

70,717,683

140,777,615
388,790

24,177,247
18

217,631,863
7l,i 19,516

5,004,226

94,565,128

88,992,102

490,948,002

5,464,405

240,866,353 260,795,350

1,000,000,000

405,517,630

184,137,311

134,635,412

4,000,000

45,501,899

65,875,546
170,946,697

659,780
21,122,257
2,191,069

191,835,905

70,697,006

5,247,330

101,90r,472

84,375,875

466,064,i,28
4,675,025

679,969,636 657,016,500

__J&g4WW_ 1,775,247,030

\W*tW4,^k
al Officer(c.c) CompanySeceretarychi Executive Officer

1

ch R: Director

1,000,000,000



GLOBAL II{SIJRAI\CE PLC
Al Razi Complex (l2th floor), .

Shaheed Syed Nazrul lslam Sarani,

1661167, Purana Paltan, Dhaka.

Property & Assets

Investments:
Bar-rglaclesh (iovt.'l'rasurv Bond
Share ol'I i:terl ( rrnPrlnicr

Interest Receivable

Amount ciue l'r'ohr otlrer persons or Bodies
Carrying on lusLrrance Business

Sundarl, Detrtors (lnclLrding Advance. f)eposits.
Prepayrrrent and Othcrs )

Cash antl Bank Balances

Cash irr ['land

Balance ir'itir Banlis
F-DR with llanl<s

Other Accounts

Fixed Assets (At cost less clepreciation)
Stoclt o1'' Printitrg & Stationerv
Starnp in llarrd
'Iotal

Net Asset Value (NAV) Per Share

Statement of Financial Position (Un Audited)
As at 30th September, 2025

Notes
Amount in Taka

As at 30th Sep,

202s
As at 31st Dec.,

2024

14.00

15.00

16.00

17.00

r8.00

tl 79 109

37,647,506

101,876,002

813,782,256

654,301,834

38,466,955

t01,976,002

741,490,925

692,336,012

400,732

10,135,290
681,800,000

Director

19.00

20.00

21.00

1,431,679

22,870,I55
630,000,000

Director

86,397,629 91,272,039

1.8 04,449,906 *:i15'211,030

29.00 14.53 14.54

rae
compLny

*k yrqryTt(}4-
Chief Financial Officer(c.c)

Place:Dhaka
Dated : 30 October 2025.

Seceretary C Executive Officer

2

0 79

88,400,000

21,405 098

88,400,000

51 027

84,533,162
1,352,439

75 100

89,l4l,ggg
1,372,939



. GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),

_- Shaheed Syed Nazrul Isslam Sarani,

1 661 1 67, Purana Paltan, Dhaka.

Particulars

Expenses of Management (Not applicable to any particular Fund

or Account)

Adverliseurent & PublicitY

Donation & Subscription

Audit fees (inclLrding CG & P.F. Audit fee)

Legal & Professional F-ees

Depreciation
Interest on loan

Croup lnsurance Pretniutn

P.F.Contribution
Fine. Charges & VAT
Renewal & Registration Fees

Directors Fee

Meeting, Conference & AGM expenses

Provision for Incentive

Balance fbr the period carried to Profit & Loss App. A/C

Total

Interest & Other Income

Interest Income (Not applicable to any particular Fr-rnd or

Dividend Incotne

Office Rent Income

Gain on sale of Assets

Misc. h-rcome

P.F ContribLrtion tbrltited atnount

Adjustment of Sl-rare price rvith faire value

Profit transl'erred from

Fire Insurance Revenue Accoltnt

Marine lnsurance Revenue Account

Marine Hull Insurance Revenue Account

Motor lnsurance Revenue Accor-tnt

Misc.lnsurance Revenue Account

Total

Earning per Share

statement of Profit or Loss & other comprehensive Income (un Audited)
For the period ended 30th September, 2025

Notes
Amount in Taka

Jan- Sep,2025 Jan.-Sep.2024

32,298,500 19,972,704

1,47 6,353
763,018

63,750

1,498,552
5,916,381

4,052,279

2,537,852
10,553,749

1,403,747

1,708,800

2,324 18

627,943

605,000

495,800

7,002,921

3,067,420

3,186,933

597,664

993,995

2,t24,800
t,270,228

26.00

37.00

27.00

1,1.03.1

57,906,964 53,946,726

90,205,464 9.430

49,289,481 360966,308

47,185,868
571,711

391,302
461,019

679,587

(23,605,689)

81,719,242
(673,1.86)

3,142,335
(19,666,720)

40,915,983 36,953,122

35,836,374

t,284,754
156,524

2,935,777

703,857

1,849,791

769

(i2,018,011)
64,603,658

(484,598)

5,492,710
(20,640,637)

9A,205,464 73,919,430

28.00 0.99 0.9s

*_k @[/'frr*(ry
Chief I Officer(c.c)

Place:Dhaka
Dated : 30 October 2025,

*

w
Lompany Seceretary Chief

J

Officer Director Director

9$,a-:s-



GLOBAL INSURANCE PLC
Al Razi Complex (l2th floor),
Shaheed Syed Nazrul lslam Sarani,

1661167, Purana Paltan, Dhaka.

Profit and Loss Appropriation Account (Un Audited)
For the period ended 30th September, 2025

NotesParticulars

Provision for Income Tax
Deferred Tax Expenses

Reserve for Exceptional Loss

Dividend
Balance transf-erred to the Balance Sheet

Total

Balance bror"rght forward from last year

Net profit fbr the year brought down

Total

35.00

9.00

18,024,934
(243,104)

14,500,000

40,551,763

30,575,271

15,930,059

(346,692)
14,500,000

64,778,189

___*_uuud63_ 94,861,555

5.01

Officer

45,501,899

57,906,964

40,914,829

53,946,726

103,408,863 94,861,555

qrl4tsr-"

@*-k
Compa{ry Seceretary

vrryB
ch al Officer(c.c)

Place:Dhaka
Dated : 30 October 2025,

Chief Di Director

4

Amount in Taka
Ja 2024Jan- 2025



GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),

Shaheed Syed Nazrul Islam Sarani,

1661167, Purana Paltan, Dhaka.

Particulars

Claims under policies less Re-insurances

Paid during the year

Add : Total estitnated liability in respect of outstanding clairns at

the end of the yeal whether due or intimated

Less: Claims outstanding at the errd of the previous year

Agent Comrnission
Expenses of Managernent

Proflt transferred to profit & loss account

Balance offund account at the end ofthe year

as sholvn in the balance sheet:

Reserve fbl unerpired lisks being 100% fbr Marine Hull & 40% for

other net premiun't iucolre olthe year

Total

Balance olaccourtt at the beginning of the year

Pren.riut.n less Re-i nsurarrces

Comrnission on Re-irtsurances

Total

Consolidated Revenue Account (Un Audited)
For the period ended 30th September, 2025

Notes
Amount in Taka

Jan- Sep,2025 Jan.-Sep.2024

8,561,134 38,536,890

15,897,478

94,565,128

101,901,472

78,503,801

365,075,1 83

15,945,972

111,798,604

89,207,686

21.00
2s.00

4A,915,983

73,958,613
372,641,684

36,953,122

240,866,353 258,069,940

733p4454 780,1 60,248

22.00
23.00

Chief utive Officer

260,195,350

439,833,021

34,294,084

287,654,14s

464,745,926

27,760,177

733.922.455 780,160.248

vryry 6rli;5t-

@*
Compdny Seceretaryial Officer(c.c)

Place:Dhaka
Dated : 30 October 2025.

Direcor

)

-ob-
Director

I



GLOBAL INSURANCE PLC
AlRazi Complex (12th floor),

Shaheed Syed Nazrul lslam Sarani,

1661167, Purana Paltan, Dhaka.

Particulars

Fire Insurance Revenue Account(Un Audited)
For the period ended 3Oth September, 2025

Notes
Amount in Taka

Jan- Sep,2025 Jan.-Sep.2024

5,555,900 17,784,524Claims under policies Iess Re-insurances

Paid during the year

Add : Total estimated liability in respect oloutstanding claims at the

end of the year rvhether due or intirnated

. Less: Clairns outstanding at the end of the previous year

Agent Commissiorr 24.00
Expenses of Management 25.00

Profit transf-erred to profit & loss account

Balance of fund account at the end of the vear
as shown in the balance sheet:

Reserve fbr r-rnexpired risks being 40% olnet premium income of the year

Total

Balance of account at the beginning of the year

Premium less Re- insurances

Commission on Re-insurances

22.00
23.00

Total

9,522,284

32,727,029

36,693,413

31,228,769
136,639,452

(23,605,689)

3,252,327

40,836,407

26,304,210

27,332,271

120,063,008

(12,018,011)

70,717,682.90 71,630,820

65,875,546

135,621,991
19,038,578

82,551,195

127,482,552

L4,758,865

ffi"-k
Compdny Seceretary

___229dif,rs_ 224,792,612

Director Director

*w ttq?ryflqxn-1
Chief Officer(c.c)

Place: Dhaka
Dated : 30 October 2025.

chi Executive Officer

6

___229 6,rts_ -_2!J2&_



GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),
Shaheed Syed Nazrul Islam Sarani,
1661167, Purana Paltan, Dhaka.

Marine Insurance Revenue Account(Un Audited)
For the period ended 30th September, 2025

Particulars

Claims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in respect of outstanding claims at the

end of the'year whether due or intimated

Less: Claims outstanding at the end of the previous year

Agent Commission
Expenses of Marragement

Profit transferred to profit & loss account

Balance of account at the end of the year
as shown in the balance sheet:

Reserve for unexpiled risks being 4070 of net prenriurn incotre on
marine cargo :

Total

Balance of account at the beginning olthe 1,ear

Premium less Re- insurances

Commission on Re-insurances

Total

Amount in Taka
Jan- Sep,2025 Jan.-Sep.2024

(3,766,129) 9,243,297

Notes

24.00
25.00

22.00

23.00

ch utive Officer

(464,698)

50,275,091

53,576,522

38,036,186
169,750,477

81,719,242

6,223,033

55,863,897

52,843,633

39,251,459
207,648,062

64,603,658

140,717,615 160,766,069

426,457,391 _gle&t_

170,946,697

244,952,352
10,558,342

173,327,617

293,585,410_

8,599,517

426,457,391 _475ru&l_

-G^-k
Compdny Seceretary w H{TTrywrf-

DirectorChief Fi Officer{c.c)

Place: Dhaka
Dated : 30 October 2025.

1



Particulars Notes

GLOBAL II{SURANCE PLC
Al Razi Complex (12th floor),
Shaheed Syed Nazrul Islam Sarani,

1661167, Purana Paltan, Dhaka.

Claims under policies less Re-insurances

Paid during the year

outstanding claims at the eniof the year whether

due or intimated

Less: Claims outstanding at the end olthe previous

year whether due or intimated

Agent Commission
Expenses of Management

Profit transfbrred to profit & loss account

Balance ofaccount at the end ofthe year
as shown in the balance sheet:

Reserve fbr unexpired risks being 100% of net

premium income on marine hull of the year:

Total

Balance ofaccount at the beginning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Total

Chief lOfficer(c.c)

Place: Dhaka

Dated : 30 October 2025.

Marine Hull Insurance Revenue Account
For the period ended 3Oth September, 2025

753,023

177,392

575,631

22,502
481,042

(673,t86)

388,790

36,132

36,1.32

79,615
r,194,117

(484,598)

671,375

24.00

2s.00

22.00

23.00

972,171 1,496,640

659,780

223,845

88,546

965,274

430,056

101,310

@*S
Comp#ySecereiary ChiedExecutiveofficer

ffi vryfrt@-t-

972,171 1,496,640

Direct oJ Director

Amount in Taka
Jan- 2025 Jan. 2024

g8



GLOBAL I]\SURANCE PLC
Al Razi Complex (12th floor),

Shaheed Syed Nazrul Islam Sarani,

1661167, Purana Paltan, Dhaka.

Particulars

Claims under policies less Re-insurances

Paid dr"rring the year

' Add: Total estimated liability in respect of outstanding claims
at the end of the year r,vhether due or intimated

Less: Claims outstanding at the end of the previous year

Agent Comrrission
Expenses of Management

Profit transfered to profit & loss account

Balance offund account at the end ofthe year
as shown in the balance sheet:
Reserve for unexpired risks being40o/o of net premium income
ofthe year

Total

Balance of account at the beginning of the year

Premium less Re-insurances

Commission on Re-insurances

Total

Motor Insurance Revenue Account(Un Audited)
For the period ended 3Oth September, 2025

Notes

5,718,368 11,188,997

24.00
25.00

6,362,529

10,973,770

11,617,931

7,310,337
29,007,458

6,200,540

15,048,300

10,059,843

1.,916,722

25,429,017

3,142,335 5,492,770

24,177,247 22,569,846

___6e;55J 4s_ __55p1p2_

21,122,257 25,591,632

22.00

23.00
47,241,706

991,782

40,429,846

575,814

@f *p
CompCny Seceretiary Chief

,^ r^
cutive Officer

69355,745 66,597,292

Director Director
'w'\ryary Irt'lif,. t'-.

Chief a Officer(c.c)

Place: Dhaka

Dated r i0 Octob.r 2025.

Amount in Taka

Jan.-Sep.2025 Jan.-Sep.2024

9



GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),

Shaheed Syed Nazrul Islam Sarani,

1661767, Purana Paltan, Dhaka.

Particulars

Claims under policies less Re-insurances

Paid during the year

Add: Total estimated liability in respect of outstanding claims at the

end of the year whether due or intimated

Less: Claims ouistanding at the end of the previous year

Agent Commission
Expenses of Management

Profit transferred to protit & loss accout'tt

Balance offund account at the end ofthe year

as shown in thp balance sheet:
I(eserve IOr unexplreo rISKS Delng 4U7o Or nel premlum lnoome oI

the year

Total

Balance ofaccount at the beginning ofthe year

Premium less Re-insurartces

Commission on Re-insurances

Total

Miscellaneous Insurance Revenue Account(Un Audited)
For the period ended 30th September, 2025

Notes

24.00
25.00

299,9',71

13,607

t3,606

r,906,007
29,796,755

(19,666,720)

233,940

50,000

5,378,546
24,307,480

(20,640,637)

299,972 283,940

4,965,018 2,437,832

16,601,032 tL,761,160

22.00

23.00

2,191,069

10,793,127

3,616,836

5,218,427

2,818,062'

3,724,67r

____uflL _ ___l1lsL]60_

.-wy{v/ry*Y
Chief Fi Officer(c.c) Comp ny Seceretary Executive Officer Director Director

Place: Dhaka

Dated : 30 October 2025.

Amount in Taka

Jan.-Sep.2024Jan- Sep,2025

10



GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),

Shaheed Syed Nazrul Islam Sarani,

166 I 167, Purana Paltan, Dhaka.

Chief

Place; Dhaka
Dated : 30 October 2025.

Statement of changes in Equity(Un Audited)
For the period ended 30th September,2025

Statement of changes in Equity(Un Audited)
For the period ended 3Oth September,2024

"K,w.'-{ #rid"nri\tofficer(c.c) compJnyseceretirv

*Of6-" \qe,\$t{>r
Director Director

Particulars Share Capital
Reserve for
Exceptional

General
Reserve

Retained
Earnings

Total

Balance as on 01.01.2025

-Stock Dividend

Cash Dividend
Net Profrt attet'tax

Reserve for ExcePtional Loss

405,517,630 134,635,412

14,500,000

4,ooo,ooo 45,501,899

(40,5 51,763)
40,125,134

(14,500,000)

589,654,941

(40,551,763)

40,12s,134

as on 30.09. 2025Balance 405,517,630 149,735,412 4,000,000 30,575,271 589,228,312

Particulars Share Capital
Reserve for
Exceptional

General
Reserve

Retained
Earnings

Total

Balance as on 01.01.2024

Stock Dividend
Cash Dividend
Net Profit after tax

Reserve for Exceptional Loss

405,517,630 115,635,412

14,500,000

4,000,000 40,914,829

38,363,360
(14,500,000)

566,061,877

38,363,360

Balance as on 30.09. 2024 405.5r7,630 130.135.412 4.000,000 64,718,189 604.431,23r

11



Particulars

A) Cash llows from operating activities:

Premium Collection & Other Receipts

Payments of Mgt. Exp..Commissior-t, Re-lns., Claim & Others

Tax paid

Net Cash florvs from operating activities

B) Cash florvs from investing activities:

Acquisition of flxed assets

Disposal of fixed assets

Shrare sale proceeds

Bangladesh Govt. Treasury Bond

Share Investtnent

Net Cash flows from investing activities

C) Cash flows from financing activities:

Dividend Paid

Loan & Overdraft
Margin Loan
lnterest on Loan

Net Cash flows from financing activities

D) Net increase in Cash & Bank balances (A+B+C)

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances (D+E)

Net Operating Cash Flows Per Share (NOCFPS)

Amount in Taka
Jan. to Sep.2025 Jan.-Sep. 2024

GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),
Shaheed Syed Nazrul Islam Sarani,

1661767, Purana Paltan, Dhaka.

Chief nan I Officer(c.c)

Place:Dhaka
Dated:30 October2025.

Statement of Cash Flows(Un Audited)
For the period ended 30th September, 2025

680,262,477
(637,052,266)

35 7t07

660,752,823
(642,480,939)
(t3,472,475)

5,574,501 4,799,409

(1,366,091)

519,565

(770,212)
3,187,770

(23,000,000)

(846,526) (20,,582,4421

(39,762,383)

1,052,510

(4,052,279)

(4,504,984)

30,268,981

(3,067,420)

(42,762,1521

Q8,034,177)

692,336,012

22,696,577

6,913,,544

724,612,050

.-@fi,*d
Compdny Secereta

*& ffiruYq

____054JUdlL 731.525,594

0.12

Wtr
ryc

12

Executive Officer Director Director

0.14



GLOBAL INSURANCE PLC
Al Razi Complex (12th floor),

Shaheed Syed Nazrul Islam Sarani,

1661167, Purana Paltan, Dhaka.

Chief Officer(c.c) Com ny

Place: Dhaka

Dated Dated : 30 October 2025.

Form trAArr
Ct'assified Summary of Assets

As at 30th September, 2025

-*"

\qz*fi a{n\r-

ry Executive Officer Director

Class of Assets
Amount in Taka

Remarks
Book Value

Investment in Shzrre & Bangladesh Govt. Treasurary Bond)

Amount due frorn other persons or bodies carrying on insurance business

Fixed Deposits Accounts

Current & Shorl Tenn Deposit Accourtts

Cash in Hand

Interest accrued but not due

Sundry debtors (lrrcluding advance, deposits. prepayments and others)

Fixed Assets (At cost less depreciation)

Starnp in hand

Stock of Printing and Stationery

710,484,679

107,876,002
630,000,000

22,870,155
1,431,679

37,607,506

813,782,256

84,533,762
512,027

1,352,439

Realizable Value

Realizable Value

Cash

Cash

Cash

Realizable Value

Realizable Value
At cost less Depreciation

Realizable Value
At cost

Total 1,804,449,906

IJ
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GLOBAL INSURANCE PLC
A1 Razi Complex (12th floor),
Shaheed Syed Nazrul Islam Sarani,

1661167, Purana Paltan, Dhaka.

Notes to the Financial Statements
for the period ended 30th September,2025

1.00 Introduction:

1.01 Legal Status:

The GLOBAL INSLJRANCII I.[N4ITEI) rvas incorporated as a public companr- limited by shares in

Balgladesh vide certillcatc on C-40102(2070)i2000 dated April 23. 2000 uncler the Companies Act. 1994

anil commencecl it's operatior-r as per lnsurance Act. 2010. The certif.-rcate of commencement of business was

obtained t'1o6 the Ilegistrar o1' Joint Stoclt Companies. Rangladesh. The Company is listed r'vith Dhaka

Stock Exchange Ltcl. and Chittagong Stock Dxchange Ltd. as a PLrblicl-"" Traded Company.

1.02 Address of Registered Office and Principal Place of Business :

The registered olfice of the Cornpanv is situated in Bangladesh. It's principal br-rsiness offlce is located at Al'

I{azi Complex (l2rh Floor), 166-16'7. Shaheed Syed Nazrul Islam Sarani. Purana Paltan, Dhaka-1000,

Bangladesh. 
-l-he operation o1'the Company is being carried out through it's 64 branches located different

place in Bangladesh.

1.03 Principal Activities of the Company:

The Principal objects of the companf is to carr1, out all kinds of insuratice, guarantee and indemnity

business other than lil'e insurance business.

2.00 Significant Accounting Policies & Other Relevant Information:

2,01 The Companl, has adoptctl relr'vant Internutional Financial tleporting Standards (iFRSs) rvith reference to

disclosures ol'accout-ttit-tg policies and notes trl the tlnancial statements.

2.02 Basis of Accounting:

The Financial Position have been prepared on the basis of going-concern concept under historical cost

convention in accordance r.vith lnternational Financial Ileporting Standards (lFRSs).

2.03 Basis of Presentation:

The Fnancial Posilion has been prepaled in accordance r.vith the regulations as contained in part I of the

First Schcciulc ancl as per f'orm'A' as sct lbrth in part II olthat Schedule and the revenue account ofeach

class ofgeneral insurance business has been preparecl in accordance with the regulations as contained in part

I of the ]'hird Schedule and as per Forrr 'F'as set lorlh in parl ll of that Schedule olthe Insurance Act,

2010. The Classifled sunrmzrry of the asscts is prepared in accordance rvith Fornr "AA" of part II of the First

Schedule o1'thc saicl Act.

2.0,1 Reporting Period :

The f'inancial Statements olthe compartr-'cover from lst January 2025 to 3Oth September2025 and follor.ved

consistantll'.

2.05 Going Concern:

The llnancial sratenlcnts ol the entitl, have been prepared by the management considering the entitl' as a

going concern and the entitl is optirnistic to continue its business operation tbr the foreseeable t'uture.

$
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2.06 Branch Accounting:

The Company has 64 branches without having any overseas branch up to the period ended September 30,

2025. The financial statements ofbranches are maintained at the Head office level. Only petty cash books

are maintained at the branch fbr meeting day to day expenses. During September 2025 through the operation

of 65 oftlces (Including Head Office) the gross premium income earned by the Company was to
Tk.631,350,111.00 including Public Sector business ofTk. 92,448,594.00 after ceding for re-insurance

premium, the net premium for the year amounted to Tk.438,833,021.00 and after charging direct expenses

there frorn the net underwriting profit stbod at Tk.40,9,l5,983.00

2.07 Statement of Cash Flowsl

Staterrent olCash Florvs is prepared in accordance with IAS 7:."Statement of Cash Flows", The Statement

of Cash Flor.vs shows the structure ol and changes in casi.r and cash equivalents during the financial year.

Cash and Cash equivalents include notes and coins on hand, unrestricted balance held with the commercial

banks. It is broken down into operating activities, investing activities and tinancing activities.The direct

method is used to show the cashflows operating activities. According to IAS 7: "Statement olCash Flows",

Cash comprises cash in hand and cash equivalents are short term, highly liquid investrnent that are readily

convertible to known amounts of cash and which are subject to an insignihcant risk of changes in value.

Considering the provisions of IAS 7 and IAS 1, cash in hand, fixed deposits and bank balances have been

considered as cash and cash equivalents.

2.08 Fixed Assets:
Fixed Assets are stated at cost less accumulated depreciation as per IAS-16: "Property, Plant & Equipment".
The cost oiacQuisition ofan asset comprises its purchase price and any directly attributable cost ofbringing
the asset to its working condition for its intended use inclusive of inward freight, duties, interest and non

rclundabie 1exes.

2,09 Depreciation on Fixed Assets:

Depreciation on Fixed Assets are charged on diminishing balance method at rates varying from 2.5oh to
20% depending on the estimated useful life of the Assets. Depreciation on additions to Fixed Assets are

charged from the date of uses and depreciation is charged to the date of disposal of assets. Gain or loss

arisiug on the disposal or the retirement of asset is determined as the difference between the sale proceeds
and the carn,ing amount ofthe asset and recognised in the profit and loss account.

2.10 [mpairment of Assets:

As recluired b1' I.,\5-36 'Impairrnent of Assets' the company caried out an impairment test at the end of
reporting period to ascertion impairrnent loss relating to an asset to recognise and disclose the same in the
financial statements. But no impairrnent loss has been arised in such test to recognise in the financial
statements.

2.ll Public Sector Business:

The Cor.npany's share of Public Sector business for the period from July 2024 to September 2025 received
from Sadl'raran Bima Corporation and other insurance companies has been incorporated in the Company's
account lor the year ended 3Oth September, 2025. This systern ofaccounting ofpublic sector business is
being lbl lorved consistently.

2.12 Statement of Changes in Equity:

The statement of changes in equity is prepared in accordance with IAS 1: "Presentation of Financial
Statements".

2.13 Revenue Recognition:

The revenue is recognized after satisffing the relevant condition for revenue recognition as provided in
IFRS 15: "Revenue from contracts with customers" in compliance with IFRS 4 "Insurance Contract".
Detailed of policy-wise income for revenue recognition is given as under:

15

i



a) Premium lncome:
The total amount of premiurn earned on various classes of insurance business underrvritten during the

year, the gross amount of premium earned against various policies, the amount of re-insurance premium

due to Sadharan Bima Corporation, the amount of re-insulance commission earned and the amount of

claims less re-insurance settled during the year have all been duly accounted for in the books ofaccount

ofthe company and while preparing the finat statements ofaccounts, the effect ofre-insurance accepted

and re-insurance ceded as well as the eff'ect of total estimated liabilities in respect of outstanding claims

at the end ofthe year whether due or intimated have also been duly reflected in the accounts in order to

arrive at the net underwriting profit for the year.

b) lnterest on Statutory lnvestmetrts:

lnterest on statutory investtnent is accounted tbr on accrual basis'

c) Gain or Loss on sale of Shares and Debentures:

Gain or Loss on sale ofshares and debentures and dividend income during the year have been shown in

the profit and Loss Account and the tar reliefas well as the concession rate oftar as availed under the

existing income tax law have been given effect in the financial statements.

Managernent expensss as charged to Revenue Accounts amount of Tk.365,075,183.00 is approximately

5"1 .B2yo of gross premium of Tk 63 1,350,111.00. The expenses have been apportioned 37.43% to Fire,

46.50% to Marine, .13%oto Marine Hul|,735% to Motor and7.99Yo to Miscellaneous business as per

managelnent decision.

2.15 Risl< Analysis:

Risk alalysis for insurance businebs is difficult to estimate the uncertainty in taking and managing the risk

by chronologioal identification of unasce(ained risk, mitigating approach of risk and continuing efforts to

equate the risk at reasonable level.

(a) Insurance Product Risk:

In non-life insurance business, the product selection is one ofthe important factors lor the company' Product

rvith less uncertainty r,vith lower cost can lacilitate to secure more risk coverage. Accordingly, high risk is

more relatc to the capital strength and credit rating ofthe company. Necessary provision for un-expired risk

@ 40% ol net premium income on all business except marine Hull Insurance for which provision have been

made @ 100% on net premium income.

(b) Operational Riskl

This is in association of all departmental efibrt within the company to ensure the sufficient coverage for the

uncertainty of pafticular policy seiection. It varies in accordance with the nature of products offered to the

insured. Cuicleline fbr selection of oftered procluct and monitoring the same are effective when fencing the

risk at the level of estimate.

(c) Strategic Market Risk:

This ir.rdicates to identifu and quaatifu the inherent risk ofthe products for the"insured in competitive

market. Product with low risk should be encouraged to minimize risk.

16
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(d) Underrvriting Risk:

This is invoived in loss events coverable under contract or agresment with the insured and the volume or

size ofthe coverable loss. It relates to selection, pricing, monitoring and technical provision. However, risk

with excessive volume is jointly share by two or more insurers. In such circumstances, non-life insurance

business with diflerent products has been caried out with approved guideline.

(e) Reinsurance Risk:

Reinsurance has an influence basing the capital strength and rating aspects. Treaty limit is outline by the

amount of risk, which can be ceded to other re-insurance. It depends on the nature of risk to be taken by the

company. As such, technical provision has been estirnated by way of covering the reasonable and probable

obligations r.vith respect to claims for known or un-known unce*ainty.

(f) lnvestment Risk;

This relates to market, credit and liquidity of the company and as such, investments consist of assets

covering the technical provisions and shareholders' equity. Accordingly, investment plan has been designed

in such manner to accommodal"e inherent risk.

(g; Liquidity Risk:

This inciicates to pay the clairn on demand and the company needs to liquidate or convert assets to meet the

obligation as and when arise.

(h) Credit Risk:

, The company follows IDRA instructions with respect to issuing of policies, that is, policies were not issued

on credit.

(i) Default Risk:

This indicates default in paying off the claims on dernand rvhen third party involved in such approach. At

the rirre, the company needs to have sutficient liquidity to pay olf the claims on demand and to fulfill the

contractual obligation.

fi) Legal and Regulatory Risk:

l'here is legal and regulatory obligation to follow and abide by the restricted rules and regulation in carrying

out the business, which do not contbrm to the competitive market for procuring business. As such, non-

compliance to rules and regulation may invite risk to the employment of the company.

2.16 Balance ofFund Account:
'Before arriving at the surplus of each class of business necessary provision for un-expired risk have been

created at the rate of 40% of all business except 0n Marine Hull business for which the provision was made

@ 1)0o/o of the rotal net premium for the period ended Septemb er 30,2025.

2,17 Provision for Income Tax:
Provision for Income Tax have been made as per Income Tax Ordinance 1984 and Financial Act-2024 on

taxable income of the company.
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2.18 Deferred Tax

The company has recognised deferred tax as per IAS-I2 "lncome Taxes". Accordingly, deferred tax

llability/assets is.accounted for all ternporary differences arising between the tax base ofthe assets and

liabilities and their carrying value for financial reporing purpose. Deferred ta.r is computed at the applicable

tax rate on the con-rPanY.

2,19 Reserve for ExcePtional Loss:

As per para 6 of the 4th schedule, to meet the exceptional losses, company has to sets aside maximum 10%

(ten percent) of the premium income of the year in which it is set aside from the balance of the profit to the

reserve for exceptional losses.The Comapany made such reserve around 3oZ of net premium income during

the year under review.

2.20 General Reserve:

The Company creates a general reserve frorn the year 2007 fbr an amount of Tk. 4,000,000 on profit to

avoid future contingencY.

2.21 Employees Benefit:

The Cornpany operates a contributory provident fund for its permanent employees from the year 2008 which

is approvcd b1, rhe National Board of Revenue. The fund is administered by a board of trustees and funded

, by equal contribution from the company and the employees. The fund is invested separately from the

company's assets. Gratuity benefits for the employees is under process of implementation.

2.22 Earning per Share ( EPS):

The cornpany'has calculated earning per share (EPS) in accordance with IAS-33 as adopted by ICAB:

"Earning per Share" which has been shown on the face ofProfit and Loss Account and the computation of
EPS is stated in Note no. 27.

a) Basic Earnings:

This represents earnings for the year attributable to ordinary shareholders. As there was no preference

diviclend, minority interest or extra ordinary iten-rs, the net profit after tax for the year has been

considered as fully attributable to the ordinary shareholders.

b) Basic Earnings per Share:

This has been calculated by dividing the basic earning by the weighted average number of ordinary

shares outstanding during the year.

c) Diluted Earnings per Share:

This has been calculated by dividing the basic earning previous year by tho weighted average number of
ordinary shares outstanding during the year.

2.23 OutstandingPremium:

The outstanding premiurn appearing in the accounts represents only tho arnount which relates to the accounting period

in the form of cash and cheques in hand and in line with the system followed by the company.

2.24 Use of Estimate:

Preparation of financial statements in conformity with International Accounting Standards (IASs) requires

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and

disclosure ofcontingent assets and liabilities ifany at the date ofthe financial statements, and revenues and

expenses during the year report. Actual result could ditTer fiom those estimates. Estimates are used in

accounting for certain items such as depreciation, outstanding claims, taxes, reserr'es etc.
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2.25 Basis of Recognition of Income in Respect of Premium Deposits:

Amounts received against Cover notes, which have not been converted into policy are recognised as Income

belore the Cover notes and are convefted into policy on expiry of period not exceeding six months in

accordance with the Insurance Development & Regulatory Authority (IDRA) Circular.

2.26 Lease:

Initiai application ol IFRS-I6 Leases came into elfect on lst .Tanuary 2019. IFRS 16 introduces new or

amended requirerrents with respect to lease accounting. It introduces significant changes to lessee

accounting by removing the distir.rction between operating and finance lease and requiring the recognition of

ln cornpliarrce wirh rlre irunAurO.-itl. *r,rrg.*.nt olthe company has elected to use tire recognition exemptions

in the standard for short-telm leases and leases of low value items. In such cases the lease are accounted for as

shoft term leases and the lease payments associated with them are recognized as expenses for shoft term lease.

2.27 Investment in Shares:

Investment in shares is recognised at cost and subsequently measured at fair value and any change in the fair

value is recognised in the profit and loss account for the period in which it arises as per IFRS-9 "Financial

Inslrume nts".

2.28 Segment Reporting:

A Business segment is a distinguisable component ofthe company that is engaged is providing servicess are

subject to risks and retums that are different tiom those ofother business segments. The company accounts

for reporting of opertion results using the class of business. The performance of segments is evalued on the

basis of underwriting results of each segments. The Company have five primary business segments for
reporting purpose narnely Fire, Marine Cargo, Marine Hull, Motor and Miscellaneuos

2.29 Comparative Accounts:

Certain comperative amounts have been re classified and re arranged to confirm with the current year's
presentalion.

2.30 Components of the Financial Statements:

As per lnsurance Act-2010 section 27 and following the IAS-1 "Presentation of Financial Statements" (as

appiicable), the company's complete set of finar.rcial statements includes the following components:

a) Statement olFinancial Position as at 3()th September, 2025.

b) Profit ar.rd Loss Appropriation Account for the period ended 3Oth september, 2025.

c) Statement of Profit or Loss & Other Comprehensive Income for the period ended 3Oth September, 2025.

d) Revenue Accounts for specific class ofbusiness for the period ended 3Oth September,2025.

e) Statement of Cash Flows for the period ended 3Oth September, 2025.

t) Statement of Changes in Equity for tire period ended 3Oth September, 2025.

g) Notes to the financial statements and significant accounting policies as at & for the period ended 30th
September, 2025.

2.31 General

a) Figures in the financial statements are presented in Bangladeshi Taka which is the companies functional
and presentational currency.

b) Figures have been rounded offto the nearest Taka.

c) Plevious year's figures have been rearanged whenever considered necessary to ensure comparability
r'vith the current year.
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Notes
Amount in Taka

Jan. -Sep 2025 2024

3.00 Share Capital:

Authorised Share Capital
100,000,000 Ordinary shares of Tk. I0 each.

lssued, Subscribed and Paid-up Capital
40,551,763 Ordinary shares of Tk. 10/- each.

The Category-wise share holding position as on 30 September, 2025 is as under:

Classification of Shareholders as per share holdings: Group-A

Classification of Shareholders as per share holdings: Group-B

1,000,000,000

405,5 17,630 405,517,630

Category of Shareholders No. of Shares (%) of Holding Amount in Taka

Sponsors (Group-A) 1,432,419 3.53 14,324,190

Sponsor Directors (Group-A) 9"3 81,73 8 23,14 93,817,380

General Public Shareholder Directors (Group-B) 3,516,398 8.67 35,163,980

Financial & Other Institutions (Group-B) 4,313,353 r0.64 43,133,530

General Public (Group-B) 2r,907,855 54.02 219,078,550

Total 40,551,763 100 405,517,630

S/N Class Interval No. ofShares No. ofShareholders
Share Holdings

(%)
(%) of Total

Paid up Capital

1 0 1 -500 0.00 0.00%

50 1 -s,000 0.00 0.00%

J 5,001- 10,000 8,561 1 0.08 0.02o/o

4 10,001-20,000 0.00 0.00%

5 20,001 -30,000 0.00 0.00%

6 30,00 1-40,000 0.00 0.00Yo

1 40,00i-50,000 0.00 0.00%

8 s0,001-1,00,000 0.00 0.00%

9 i,00,001-10,00,000 7,209,469 9 66.67 17j8%
10 10,00,001-Over 3,596,127 J 33.25 8.87%

Total 10,814,157 13 100 7,6.67'/,

S/N CIass Interval No. of Shares No. of Shareholders
Share Holdings

(o/o)

Total paid up
capital (7o)

I 0 i -500 't1,) 111 I 871 1.12 0.82%

2 501-5,000 4,467,764 2270 15.02 11,02%

J 5,001- r0,000 2,902,686 379 9.76 '/.16%

4 10,00 t -20,000 3,467,444 240 11.66 8.55%

5 20,001-30,000 1,785,949 71 6.01 4.40%

6 30,00 i -40,000 1,487 ,t73 /1 5.00 3.67%

7 40,001-50,000 1,331,638 29 4.48 3.28%

8 50,001-1,00,000 3,140,037 45 10.56 a 1AO/

9 1,00,001- 10,00,000 9,741,419 36 32.76 24.02%

l0 10,00,001- Over 1,081,374 1 3.64 2.67%

Total 29,737,606 4984 100 13.33o/"

Grand Total 40,551,763 4997 100'h
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Name wise shareholding position of sponsor directors and general public share holder directors:

4.00 Reserve for Exceptional Losses:

Opening Balance

Add Addition for the year

Cl<lsing Balance

5.00 Retained Earnings:

Balance brought forward from last year

Add: Net profit after Tax

Less: Reserve for exceptional losses

Total

5.01 Balance Brought Forward from Last Year:

Net profit before dividend

Less: Cash Dividend

Total

6.00 Balance ofFund and Account:

Pire Insurance Business

Marine Cargo Insurance Business

Marine Hull Insurance Business

IVlotor Insurance business

Miscel laneous Insurance Business

Total

134,635,412 115,635,412
19,0-00,000

149,135,412

4,950,136
40,125,134

363,066

64,13 8,833

45,075,270 64,501,899

19,000,000t4
30,575,271 45,501,899

45,50 1,899

40,551,763

40,914,829

40,551,763

4 6 363,066

70,717,683
140,7\7,615

388,790

24,177,247
018

240

1 Mr. Sayeed Ahmed Chairman 1,351,721

811,816
2 Mr. Shawket Reza Vice Chairman

812,821
Mr. Mahabub Morshed Sponsor Director

818,03I
4 Mr. S.M, Sarowar Alam Sponsor Director

) Mr. Monoj I(umar Roy Sponsor Director 811,576

903,856
6 Mr. Md. Harunur Rashid Sponsor Director

1,015,568Mrs. Ishrat Jahan Sponsor Director
1,228,838

Mr. Md. Monirul Islam Sponqpl Director

9 Mr. Tahsin Aman Sponsor Director 81 1,03 1

8t6,473
10 Mr, Md. Sponsor Director

1,,081,374
Mr.Sazzad Arefin Alam DirectorGeneral Publ lc Shareholder

811,438
12 Badrul Shareholder DirectorGeneral Public

IJ Mr. Abdul Muqtadir General Public Shareholder Director 812,455

14 Nts. Sonia Hossain KristY General Public Shareholder Director g1 1,131

Amount in Taka

Jan. -Sep 2025 2024

191

65,875,546
170,946,697

659,780

21,t22,257
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Amount in Taka
Jan. - Sep 2025 2024

i

7.00 PremiumDeposit: .. 217,631,863 --l2ldill!l-
The arnount represents the un-adjusted balance of premium as received against cover notes over the years for which

policies have not been issued within September 30, 2025 .

8.00 Loans & Overdraft:

7 749 r6 70,697,A06SOD Loan

Total

9.00 Deferred Tax Liability

Opening Balance

Acid: Provision made during the year

Less: Adjusted during the year

Closing Balance

Calculation of Deferred Tax :

10.00 Eastimated Liabilities in Respect of Outstanding Claims whether Due or Intimated:

Fire Insurance

lvlarine Cargo Insurance
Nlarine hull Insurance

Motor Insurance

Miscellaneous Insurance

Total

11.00 Amounts due to other Persons or Bodies Carrying on Insurance Business

Shadharon Bima Corporation :

Opening Balance

Add: Ceded in this year

Add: Adjustment witli Premium

Less: Paid in this year

Less: Adjustment with Claim Recoverd
Less: Adjustment with SBC
Less: Adjustment with SBC

Closing Balance

15.00

71,,749,516 70,697,006

5,247,330
(243,104)

5,7 05,437

457 70

5,0a4,226 5,247,330

5,004,226 5,247,330

32,727,029
50,275,091

57 5,631
10,973,770

t3,607

84,37 5,87 5

57,150,002

14

94,565,128 1 72

Deferred Tax

5,247,330

5,247,330

93,677,482

73,896,667

L67

Particulars

Account
Base Fixed

Assets
(wDv)

Tax Base Fixed
Assets (WDV)

Difference
Applicable

Rate
Deferred Tax

Fixed Assets 84,533,162 73,344,604 3750% 5,004,226

Total 5,004,226

13 6

11,6L7,931

36,693,413
53,576,522

5

35,747,557
8,500,724

It 133

6:7,250,711

4,702,424
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Amount in Taka

12.00 Sundry Creditors (including provision for Expenses & Taxes):

Office rent
Audit fees

VAT deducted at source

Income tax on Salary (TDS)
Income tax deduction on Office rgnt

Security deposit against office rent

Tax deduction at source (others)

GIL foundation
Share application money refundable

Salary & Allowance
" Claim payable to party

Other parly
. Incentive bonqs

WPPF
VAT on Prernium

Stamp
" Co Insurance Premium Payable

Interest payable on Dividend
P.F Contribution
lncome Tax Provision

Total

13.00 UnclaimDividend:
Opening Balance
Dividend

Dividend Paid
Closing Balance

3s.00
34.00

32.00

466,064,128

4,675,025
40,551,763

45,226,788
39,762,383
5,464,405

8,275,538
40,s92,379
49,867,917

44,192,892

____1,67t*2:_

20242025an.

154,559

596,678
732,700

99,355

600,000

1,423,337

5,000

20,638,734
71,204,979

7,961,601
I ,gg l, l2g

29,605,275

205,374

529,979

250,800

764,059
205,245
722,139
606,400

44,757

600,000

1,271,817

5,000

22,968,769
71,204,979

103,937

10,697,.96r

1,991,128

12,625,472

3,s81,244
168,595

1,077,457

J)t 1

49a,948,002
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Notes
Amount in Taka

.l.an.- sep z02sl I 204
14.00 Investment:

Statutory Deposits: Bangladesh Govt- Treasury Bond

lnvestment with Bangladesh Govt. Treasury Bond

Share of Listed Companies

Total

14.01 Statutory Deposits: Bangladesh Govt. Treasury Bond:

13.01

13.02

13.03

2s,000,000

63,400,000
0

1t 1

21

2s,000,000

63,400,000

Durations Issue date Maturity date BP ID Rate (%)
'l'aka

3t.06.2025
Taka
2024

10 Years 20.06.2024 20.06.2034 8D0934481 104 12.6 g,ooo,ooo 9,ooo,ooo

l0 Years 15.03.2023 15.03.2033 BD093335 1 100 8.45 16,000,000 16,000,000

Total 25,000,000 25,000,000

The arnount has been kept in Bangladesh Bank as statutory deposits as per requirement undersection 23 of the Insurance Act,

2010 and the deposits are not permissible for encashment without piror pennision of the IDRA. Accured interest on such bond

amount upto Jurie30, 2025 has been accounted for.

14.02 Investment with Bangladesh Govt. Treasury Bond:

22.200.000

1 8,200,000

1 3,000,000

5.000,000

5,000,000

63,400,000

Investment with B has been created as per Circular of IDRA, S.R.O. No-353 -Act12019.

1{.03 Share of Listed Companies: -- n,084,679 
=@5CS-As on 30.09.2025, the tbllowing shares were in the investment account of the company with tEEStocfEI6E r-(MerraniilET-a;k-

Securities Ltd., Vantage Securities Ltd. & ICB Securities T'rading Co. Ltd. ). Details of which including cost price are shorvn

belolv:

Name of the Company No of Share
Cost Price per

share
Total Cost

I 0fat lYlart(cl
Price as on
?n oo ,nr<

Difference

Fareast Lite Insurance Ltd. 15,000 1,t95,741 405,000 (190,14t\

Green Deita Mutual Fund 400,000 r 0.00 4,000,000 1,400,000 (2,600,000)

Pubali Bank Ltd. 63,281 42.50 2,689,244 1,835,1 49 (8s4,095)

S Alam Cold Rolled Steels Ltd. 25,000 17.11 1,927,676 502,500 (1,425,176)

AI Aratah Islami Bank Ltd 70,3 50 22.84 r,606,847 1,174,845 @32,042)
Jamuna Bank Ltd 2s0,516 18.41 4,613,003 5,310,939 697,936

Mutual Trust Bank Ltd 60,500 14.83 897,237 762,300 (134,937)

Melcantile Bank Ltd 680,000 t4.54 9,886,222 6,256,000 (3,630,2?2)

Southeast Bank Bar.rk Ltd 223,600 13.55 3,030,565 2,1 01,840 (928,725\

Trust Bank i,td 46,440 27.26 t,265,903 826,632 (439,27r)

The City Bank Ltd. 12,375 17.50 216,540 3 15,563 99,423

Uttara Bank Ltd. 29,081 17.11 497,481 625,242 127,751

United Comelcial Bani Ltd s2,500 1 1.93 626,563 561,',l50 (64,813)

Exim Bank Ltd. 1,870 1.68 3,132.48 6,919 3,787

Fair market price (Tk.220,81,6791-) has been taken into consideration, which includes unrealised loss Tk. (103714771-)has

been adjusted with earlier years reserve. (Note-14.03.1)
24

6.80% 22,200,0a010 Years 19.r0,2021 1 9. i0.203 I BD093 1561 I 06

2t.12.2032 8D093223 I 105 8.33% 1 8,200,00010 Years 21.12.2022

10.99% 13,000,0005 Years 15.11.2023 15.11.2028 BDO9281 81058

BD093223 I 105 12.05% 5,000,00010 Years 22.2.2024 22.2.2034
s,000,00015 Years 27.3.2024 27.3.2439 8D0939371151 12.15%

63,400,000Total

10.37t,477)



14.03.1 Changes In fair value of of the shares:

Fair Value of Shales (Market Value)

Cost of Shares

Un-realised Ioss

Fair value leserve at (1st January, 2024)

Less: Loss adjustment against profit on sale ofshares

22,084,679

32,456,156
(10,311,477)

I l;051,058

11,051,058
10,371,477

679,58L

21,405,098

32,456,156
(1 1,051,058)

4,466"428

4,466,428
I1,051,058
(6,584,630)

Less: Un-reaiised loss

Balance of unrealised loss/gain

15.00 InterestReceivable:

Opening Balance

Add: Intelest Income

Less: Intelest received
Closing Balance

' Opening Balance

Add: Receivable from SBC against PSB

Add: Receivable from SBC against Claim

Less: Adjusted with Recovery

Less: Ad.justed with SBC Account
T ess: Adjusted with SBC Account ( PSB 2013 to 2018)

Closing Balance

17.00 Sundary Debtors (Including Advance, Deposits, Prepayment and Others)

Advance against office rent

Advance against othel parties

Deposit Clealing A/C
Advance against salary

Collection Control A/C
RenL leceivable

MBL & Vantage Securities Limited
Advance Tax

Total

18.00 Cash & Banh Balances:

Cash in handr

Head oftlce
Branch offices

Cash at bank:
Short Term Deposit Accounts

Culrent Accounts
Fixed Deposit Accounts

Total

38,466,955
47,1 85,868

17,5A8,917

756

16.00 Amount due from other persons or Bodies Carring on Insurance Business:

These represent the amount leceivable from insurance companies on account of co-insurance premium and claim as at 30th

Sep,2025.

85,652,823 80,265,310

48,045,317 41,798,354

__-37_,607_,s05_ ___gryggffi_

102,174,786
11,245,133

161,496 113,419,919
298,784

11,245,t338,285,494

101,876,002 101,876,002

I

6,785,60?
1,163,000

183,610,685

5,401,7 51

237,528,267

834,128

598,55 I
)tt,

7,196,2'70

1,265,554

78,632,822
3,256,663

309,569,618

834,128' 
511,312

340,224,562

,732

-WJnps6 141,490,925

1 I

155 691

Amount in Taka

I 01 ,876,002
8,285,494

970,038
461 21 80

182,352

000

7,3 88, r 76

15,481,979
681

8,950,736

1,194,544

25

654,301,834 692,336,412



19.00 Fixed Assets (at WDV):

19.01 Cost of Fixed Assets:

Opening Balance
Add: Addition during the year

Less Adjustmet of disposal

Total Cost

Less Accumulated Depreciation
Opening Balaree
Add: Depreciation charged during the year'

Less Ad.lusrmenr ol Depleciation
' Total Accumulated Depreciation

Written Down Value

Schedule of Fixed Assets has been given in Annexurc-A

20.00 Stock ofPrinting & Stationery

Opening Balance
Add: Purchases during the year
Less: Used during the year

Closing Balance

21.00 Stock of Insurance Stamp:

Opening Balance
Add: Purchases during the year
Less: Used during the year
Closing Balance

22.00 Premium Income Less Reinsurance:

196,444,037

1,366,09t,

3, I 30,000
194,680,128

52,467,998
4,333,091

20,066,1 80

2,100,3 I 0

2,145,773

1,949,033

4,273,943

1,906,67 |
89,141,998

200,77t,923
912,929

5.240.815
196,444,037

102,839,795

9,351,067

4,888,822

107,302,010

84,533,162 89,141,998

1,372,939

14,281,000
14,301,500

1,558,375

15,501,978

15,687,474

1,352,439 1,372,939

757,100

7,946,490
8,191,563

512,027 757

Oflice Space

Irurniture & Fixture
Motor Vehicles

Ofllce Decoration
Computer
Air Conditioner
Office Equiprnent

Softrvare

51,484,223

4,394,397
16,997,707

1,,909,259

2,047,349
1,831,132

4,105,424

t,7 63,671

Total 84,533,162

107,302,040

5,916,3 g 1

3,071,454

11

Business
Gross Premium Re-

Insu rance

ceded

Net Premium Net Premium
Private Public Total

Fire Insurance 208,544,707 z',l,755,478 236,300, r 85 100,678,194 135,621,991 127,482,552
Marine Carso Insurance 269,107,951 24,453,4sA 293,561,401 48,609,049 244,952,352 293,s85,4t0
Nfarine Hull lnsurance 176,808 65s,091 83 1,899 608,0s4 223,845 430,056
Motor Insurance 48,801,05 8 1,363,s73 50,1 64,63 I ) o)) a1< 47.241,706 40,429,846
Misc. Insurance 2,27A,993 38,221,002 50,491.99s 39,698,868 10,793,727 2,818.062

Total 538,901,517 92,448,594 631,350,1 1 1 192,517,090 438,833,021 464,745,926

26

1 5

1,180,455

10,900,460



a 23.00 Cornmission on Re Insurance:
Fire Insulance

Maline Cargo Insurance.
Marine Hull Insurance
lVlotol' Ltsurance

NIisc. Insurance

Total

24.00 Agent Comnrission:

Fire Insurance
Nlarine Calgo Insurance
Marine Hr"tll Insurance

lvlotor Insurance

Nlisc. Insurance
' Total

25.00 ManagementExpenses:

1 9,03 8,578

10,558,342
88,546

991,782
3,616,836

34,294,084 27 77

38,036,

78,503,801 13

The expenses have been charged to Revenue Accounts on product basis ofGross Premium earnod or direct business as under:

14,758,&65

8,599,517
10 1,3 l0
575,8r4

27,332,271

39,251,459

79,61s
1,919,722

Fire Insurance Business 37.43 136,639,452 120,063,008
lVialine Cat'go Insurance Business 46.50 169,7s0,477 201,649,062
A,{aline Huil lnsurance 0. 13 481,042 1,194,1t7
Motor Insurance B usiness 7.95 29,007,458 25,429.0r7
N{iseellaneous Insurance Business 7.99 29,196.7 55 24,307,480
Total 1000h 365,075,183 372,641,693

27
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Amount in Taka
2024Jr202S

25.01

Head of 707285
1 19 319 105

1 I 198
2 40710 338J

Ot-llce rent, rates & taxes3 I01I 00
4 000A 35501

5 1,324 3941

6 66
Books, dicals&-7

con'tmlsslon8 678 9907593
Car fuel9 1691 709

10 1
-7 4,12'l 710

11 7
t2 11

13 2 012,3471 1 83
1.1

l5
Carlnsut'anceT7 849 195

Intcrncti8 2 7Q1,723J 0
Office maintenance19 199,984,72'/1 1

20 ew Year celebration 9078 83
22 &revenue

EQ 777145 5
feesPre24 556,860257 ,067

Co-lnsuranceSelvice!)
16

PSB26 7760
Service27 517,930437 7
Staf'f Tea & Ret'leas hment28

Solicitor t'ees29

30 1 874,9771,72',7 716
Telex & Mobile i1l31 800I

feesTrain)L 1532143TA&DA33

VAT &34
1,29

36 9604,5
17 I 33365

15 00
1

2 67,8007 ;t60
3 01 700

lvliscellaneous4

zo

AmountAmount
SI 292,514,031

oai aat

I 50,979

UOIIVE
I

2,O25,946

872,635

rosragt

23

Teler
Telephone

I ravellll

5.444,550

I s,3z+,soo

| 5,444,55
It



Amount in Taka
J""- S.p r0r-{lian.- Sep'2024

t,708,800 2,124,80026,00 Directors Fees:

Duriug the year under review an amount ofTk'1708800/-
committee n-reeting attendance fees.

27.00 Interest Income:

Interest on Bangladesh Govt.Treasury Bond

Interesl on Fixed DePosit

Interest on Short Temr DePosit

Total

was paid to the Directors of the company as Board and

6,073,693
41,028,125

84,050

6,0&2,',|31

29,725,542
28,095

7?$5Fos 3s,836,374

28.00 Eurning Per Share (EPS) :

The earning per share of tl-re company is as follows:

Eai'ning atlributable to ordinary share holders (Profit alter tax)

Weighted avel'age number of ordinary shares outstanding

Ealning l'er Share (EPS) :

29.00 Net Assets Value (NAV) Per Share

Net Assets Valu per share olthe company is as follows:

Net Assets

Weighted average number ofordinary shares outstanding

Net Assets Value (NAV) Per Share :

30.00 Net Operating Cash Florvs Per Share (NOCFPS):

Net Operating Cash Flow per share of the company is as follows:

Cash !-lorvs from Operating Activities
Weighted average number of ordinary shares outstanding

Net Operating Cash Flows Per Share (NOCFPS):

40,125,134
40,551,763

38,363,360
4 5i 763

0.99 0.95

14,53 14.91

589,228,3r2
1 763

s,574,501
40.551,763

604,431,231
40,551,763

4,'.199,409

40,551,763

0.14

31.00 I(ey rnanagement personnel compensation:

As per lAS-24 paragraph 17 "Related Party Disclosure" - the compauy has not undertaken any key management

personnel compensation for arry of tire the lollowing categories:

a) Post -employment benefits;

b1 Orlrcr long -tenn benetits:

c) Terr-nination benefits; and

d) Share based payment.

32.00 Related Party transactions:

As per International Accounting Standards: 24 Related Parly Disclosures, parties are considered to be related if
one of the party has the ability to control the other parfy or exercise significant influence over other parfy in

making financial and operating decisions. The company has not incurred any related party transaction during the

29

0.12



Amount in Taka
lun-serr. zozsl | 2024

33.00 Provision for Income Tax:

Opening Balauce
Add. Provision made during the year

7,184,369 307,t36,944
30,047,425

Less: Adjustment on completion of assessment

Closing Balance

355,209,303 337,184,369

355,209,303 337 69

33.01 Provision for Income Tax consists of the following:

lncome year-2005 (AY:-2006-2007)

Incorne year-2006 (AY:-2007-2008)

Incor:re year-2007 (AY:-2008-2009)
Income year-2008 (AY:-2009-20 1 0)

Inoome year-2009 (AY:-2010-201 1)

Incorne year-2010 (AY:-201 1-2012)

Income year-2011 ( AY:-2012-2013)
Income year-2O 12 (AY:-20 13-2014)

hrcome yBar-20 1 3 (AY:-20 1 4-20 1 5)

Inconre year-20 1 4 (AY i0 I 5 -20 1 6)

Incorne year-2015 (AY l.201.6-2017)

lncome year-2016 (AY:-2017-20 I 8)

Incor.ne year-20 I 7 (AY:-20 1 8-20 I 9)
Income year-201 8 (AY:-201 9-2020)
Incorne year-20 19 (AY : -2020 -2021)

In come year-20 20 (AY -2021 -)022)
Inconre year-20 21 (AY j2022-2023)
Incorne year-2022 (AY :2023 -2024)

Income y ear-2023 (AY >2024-2025)
Income year-2024 (AY : -2025 -2026)

Income year-2025 (AY : -2026 -2027 )

Total

16,1

6,200,363
7,094,731

9,661,284
4,486,640
4"937,744

1 2,986,800

1 8,837,088
2t,821,380
22,901,711
20,358,489

tl,795,662
9,653,370

t I ,7 44,891

25,389,223

27,922,072

24,814,254
26,556,629
23,798,371

30,047 
"425

34

16,176,903

6,200,363
7,094,131
9,66r,284
4,486,640

4,937,744

12,986,800

1 8,837,088
21,821,380

22,90t,711
20,358,489

11,795,662

9,653,370
1t,7 44,891
25,389,223

27,922,072

24,814,254

26,5s6,629
23,798,311

30,047,425

355,209,303 331

34.00 Income Tax paid in advance:

Opening Balance
Add: Tax paid during the year' 34.01

340,224,s62
37 ,OJ 710

315,691,039
24.533.523

Less: Adjustment on completion of assessment

Closing Balance

377,860,272 340,224,562

311 ,860,2n 344,224,562

35.00

30



ount in Taka

34.01 Income Tax Paid in Advance:

34.02 Income Tax paid consists of the following:

Income year-2005 (AY:-2006-2007)

lncome year-2006 (AY:-2007'2008)

Incoure year-2007 (AY:-2008-2009)

Income year-2008 (AY:-2009-20 1 0)

Incorne year-2009 (AY:-20 1 0-20 1 1)

Income year-201 0 (AY:-201 1'2012)

Income year-20 1 1 (AY:-2012-2013)

Incol're year-2012 (AY:-201 3-2014)

Income year-2013 (AY:-2014'201 5)

lncome year-20 1 4 (AY:-20 I 5-20 I 6)

Income year-2O1 5 (AY:-201 6-2017)

Income year-2O1 6 (AY:-20 1 7-201 8)

lncome year-20 I 7 (AY:-20 1 8-20 1 9)

Income year-20 1 8 (AY:-20 I 9-2020)

Incorne year-20 19 (AY :-2020-2021)
Inconre year-2020 (AY -2021-2022)
Inoonre year-2021 ( AY : -2022-2023)

lnconre year-2022 (AY :-2023 -2024)

Incorne year-2023 (AY j2024-2025)

Inconre year-2024 (AY :-2025-2026)
lnoonre year-2025 (AY :-2025 -2026)

Total

T:rxable Income and lncome Tax Liability

8,29',1,s41

6,185,042

5,234,9r7
7,500,8 I 3

5,190,099
6,122,069

15,121,518

19,654,852

22,251,812

23,249,371
21,528,077

13,246,165
9,160,612

12,274,349

43,120,814
33,079,681

34,1 33,308
29,995,035

23,798,311
28,875,755

25

8,297,547

6,185,042

5,234,91',7

7,500,8 I 3

5,190,099
6,122,069

15,121,518

19,654,852

22,?51,812

23,249,371
21,528,077

13,246,165
9,160,612

12,274,349

43,t20,8t4
33,079,68 I
24,8r4,254
29,995,035

23,798,3t1
10,399,224

340,224,562

35.00

2024.2025

Direct Income Tax paid

Tax deduct at sourcet From FDR interest

Fron-r dividend income

From Govt.Treasury Bond Interest

From Short Term Deposit Interest

On Vehicles

28,795,585

7,908,593
114,342
27 5,438

16,752

525,000
37,635,110

16,134,299

6,263,595
302,482
401,073

19,474

t^412.600

Net income as per Protlt & Loss Account
Less: Reserve lbr Exceptional Loss

(Exempted from Tax as per 4th Schedule Clause # 6 (2) of ITO 1 98a.

57,906,964
1 4,500,000

Total 43,406,965

Add: Depreciation on Account Base 5,916,381
(5.268.10s)Less: Deprecation on Tax Base

Total Income 44,055,242

Less:
Interest (FDR & STD)
lnterest on Govt.Treasury Bond

Dividend income
Oillce Rent

Gain on sale of Assets

Others (Misc. Incorne)
P.F Contribution forfeited amount

Unrealised Gain

41,112,175
6,073,693

571 ,7tt
391,302
461,019

679,581

Total 49,289,481

Income/(loss) from Insurance Business (5,234,239)

93,728,551
1 9,000,000

74,728,551

9,351,067
(8,130,5 l5)
75,949,103

54,619,319
8,137,074

1,512,429
234,785

2,835,778
135,269

3,048,206
(6,584,630)

63,938,230

12,010,873

31



Amount in Taka
Jan.- Sep.-2025

4,504,077
20,482,244

3,05 1,403

302,486

88,044

425,367

50,726

1,143,077

30,047,425

1,981,128

1,981,128
Less: Pavment & Adiustrnent durins the vear
Closing Balance

Nlanage4lent of the Company decided not to provide against WPPF as per reference no. 81.{-3(91)12019-512

dated Decernber 26, 2019 of Bangladesh Insurance Association, further reference no.

53.03.0000.075.22.29.2021.30 dated June 02,2021of Insurance Development ar.rd regulatory authority. The above

provision was made up to 3 I December 201 8.

37.00 Provision for lncentive:

36.00 Provision For WPPF

Opening Balauce
Add: Provision made during the year

Opening Balauce

Add: Provision for the year

Less: Payn-rent & Adjustments

Closing Balance

38.00 Cash Florv from operating activities under indirect method:

Net profit before tax
Adjustment for non-cash itenr:
Depreciation

Iuterest Expenses

Profit on sale of Assets

Changes In Fair Value ofShares

Changes in \Yorking Capital:

Increase/( Declease) of Interest Receivable
lncrease/(Decrease) Amount due from other
Increasel(Decrease) of Sundry Debtors

Increase/(Decrease) of Stationery

lncrease/(Decrease) of Stamp in hand

Increase/(Decrease) of Balance of f'und and accounts

Increase/(Decrease) of Premium Deposit
(lncrease)/Decrease of Estimated liability in respect of outstanding
claims, wlrere due or intematior.r
(lncrease)/Decrease amount due to other persons or bodies

carrying on insurance business

(Inclease)/Decrease of Sundry creditor and others

Tax paid during the year

Total

98

10,697,961 7,697,961
3,000,000

10,691,961 10,697 ,96\

10,697,961 10,697,961

(20,958,039)

298,784
(57,072,951)

I 85,436

423,355
(26,8s8,796)

5,259,130
12,693,786

(9,301,607)

19.294.419

Q4.533.523\

Comrrutation of Income Tax;
1) Tax on Business Income

2) Tax on Interest Income

3) Tax on interest on Gol,t.Treasury Bon,

4) Tax on Dividend Income

5) Tax on Office Rent Income

6) Capital Gain/(Loss)

7) Other Income

8) P.F Contribution forfeited an'rount

9) Unrealised Loss/gain

37.50%
37.50%
31.50%
20.000/o

37.s0%
ts.00%
37.50%
37.50%
0.00%

15,417,066
2,2.17,635

114,342

146,738

69,1 53

18,024,934

1,981,128

1

57,906,964

5,916,381

4,052,279
(461 ,019)
(679,5 8 1 )

66,735,025

93,128,551

9,35t,067
4,391,373

(2,83s,778)

I 1

859,449

(34,655,621)

20,500

245,473
(19,928,997)

25,795,958
(7,336,344)

" 4,616,227

6,858,940

5,574,501 10,649,836

f tJJ-Jr4sldT76-i36-036,4$,

fi3?f35710t

2024

32



39.00 ContingentLiabilities
Incomc Tax:

Thole r.vere a (I.{BR) against the Income Tax

year 2023. However the

Court. The cases

rest year are

JJ

'l

,]



! Eln
O e6I
a ao'6N

- o€\

s>?r

\oci\cc.l$nr^V,'ITOC€O
Cl t'- \O O\ O, N c.)No.\On$caNa-a,l ca l- al ca .rf \o
=l'$tt-Ot---nca
=l- .a 6 o\ O oo t--

<l \o c] v

V)oGl
.. at
qc

CE IQ

\v$onq<.oxt^v.ot=-^Jo\.,n,cOr-COO
=c^lo\roo.av,-;t-'.€9O.ct.,.O
€ao..: #+r-_:

V,

EO

E -^r.
qEu

.aL^

<i'

<f

t--

a0-"Lh.{s
EL^(r€

nr-$.acao

.aO'o.\anl'-O6.a
A

cd

ora
@N

-.N

iI*

o^

&s
,.COOOCt.,C)': N 

'I 
N N

N

U

is
o(\I

OO€Vr-€O
al n \O \O C-.t q .a.16(-.a.]$_,

Cl \O oO \O v) ct. vl a]C\Vi\CcOOAF-C€
O'Ot'-r)Ona]\O \O

trO

E -^L
aca

..LL^

<!

ca

crl

O€
!il;;itrU
'tt-^
tl=

..lOc\lCt'noalr- r- .i-
oo .aca$\OciC\l a] .a

oo
o\

!s

OrA
aol
o .'l

J:F

:N."v6co
^i v..onca-': @ =l -t O €
^;O€v,nrc.{ .5 .a O .a .a .l€rC-,voo
?oiu',o,;-:rir

a

I

L

$
cr)

cOclq
t--\
N

rlr+

6lt

=lF-l
crl

ra

a.)

a

:
v
a.l

a.l
al

ra

ol
t.t
?o
o\
F-

ra
F.
o\
a
.I

[ala
t,n

r-
a.l

0lo

iA
F-

+
00

al

N

?a
cO[a
t€

r-

$

t
rA.+

t-
a?)

co
?o

rn

!f,

a.l

.o
r-

I

x()

co
a.l

00

!f,

aa

rO

\o
aA

F.
?a

trf,
s
\o

t,n
6l
al

t)

F

0
ENax
:?x

\ !.:

oi:xtr
lrE
oa
0)t

6rd
Eoo<a

U
F]
er
tr1 'E

IJiI:zdax4Qe.E
d q+ ?
EE;EzYsd:t4 $z g
J E; FA E BF"rEtE.
t r-c -l.-Hd\dv <a:

lr



SL NAME OF BANK 2024
1 19,800,000 23,300,000

2 \granrEeakPLc
2 MI

8 BASIC Bank PLC 3,700,000 4,700,000

10 BR[efank PLC 2,000,000 2,000,000

4 Ean glEdesFcom merce Bank P LC 1,750,000 1,750,000
6 @BankP LC 2,500,000 2,500,000

6 BangfadeSh Krishi PLC 2,000,000 3,000,000

/ BankTSaFfC 21,000,000 27,900,000
o @rc 3,OOU,UUU 3,000,000

11 fomercial Bank of Ceylon PLC 1,500,000 1,500,000

12 eornmunity Bank Bangladesh PLC 1,000,ouu

13 Dhaka Bank PLC 2,200,00u 2,200,000

14 futdh Bangla Bank PLC 200,000 2,700,000

15 trastern Fank PtC 9,200,000 8,200,000

16 EXllVl Bank PLC 3E,200,000 39,700,000

17 Fir5t Se-urity lslami Bank PLC 2,500,000
1U ICEIS]EffiIEEnTPLe 1 ,169,650
'19 IDLC Financial PLC 1,000,000 2,000,000
20 TFIOBanKPLC E,EOO,OOU 11,400,000
21 IPDC Financial PLC 1,000,000 2,500,000
22 lslami Bank Bangladesh PLC 48,750,000 41,750,000
IJ Jamuna Bank PLC 33,000,000 32,800,000
24 Janata Bank PLC '1,000,000 1,000,000
25 Lanka Bangla Finance PLC 6,000,000 5,000,000
26 Meghna Bank PLC 2,500,000 3,500,u0u
27 Mercantile Bank PLC 79,500,000 '1 01 ,100,000
28 Mlclland UantrPLC 2,000,000 2,000,000
29 tVlodhumoti Bank PLC 1,000,ouu
30 MutualTrust Bank PLC 23,500,000 23,000,000
33 NFB-Eanf Pte 600,000 600,000

34 NRB Commercial Bank PLC 'l 3, 1 00, 000 13,600,000
3'l National Bank PLC E, /00,00u 8,700,000
32 NCC Bank PLC 8,500,000 10,750,000
35 One Bank PLC 14,050,350 23,050,350

36 Prme BankPLC 500,0uu '12,300,000

37 Pubali Bank PLC 6,500,000 E,OOU,UUU

3E fajahEhl Krishi Unnayan Bank 6,3UU,UUU 6,300,000
39 RupaifEankPle 4,700,000 4,700,000
40 Shahajalal lslami Bank PLC 3,500,000 6,400,uuu
41 SoelATlslemi Bank PLC 15, /00,uuu 16,700,000

42 South Bangla Agricultue & Commerce tsanl( PLC 9,000,000 10,000,000
43 Southeast Bank PLC 18,400,000 15,900,000

44 SEndeiilEantrPfC 13,000,000 13,000,000
45 The City Bank PLC 5,800,000 3,400,000
46 The Piemier Bank PLC 16,000,000 17,500,000
4t Trust Bank PLC 8,900,000 8,900,000
4E Union BankPLC 700,000 '1,50U,UoU

49 United Cbmmerciai Bank PLC 1 ',I0,200,0u0 95,250,000
50 Uttara Bank PLC 1,500,000 500,uuu

Total 630,000,000 681,800,000

Annexure-B
GLOBAL INSURANCE PLC

Statement of FDR for the nerio4 ended on 30.09.2025

35

as on Sep 30, 2025

9,5UU,UUU 6,500,ouu
37,080,U0U 4U,UUU,UUU

2,5UU,UUU

1 ,',I69,650


