Auditors' Report

CF

We have audited the accompanying
balance sheet of the Global Insurance
Limited as of December 31, 2008 and
the related revenue accounts as well
as profit and loss account, profit and
loss appropriation account, statement

| of cash flows, statement of changas in

L

shareholders® equity and the
axplanatory notes 1o the financial
staterments for the year then ended.
The preparation of these Financial
Statements is the responsibility of
Company's management. Our
responsibility s to eéxpress an
independent opinion  on  inese
Financial Statements based on our
audit.




dards requira that we plan and perorm the awdt to obtain reasonabls AsSUrANCE
faiements are free of material messtaternents. An audit includas axamining, &n a teat
3 amounis and disclosures in the hinancial statemants. An audil also Ingludes aseessing
[ and significant estimales made by the management, a5 well as evaluating the ovarall
il statements. We believe that our audit provides a reasonable basis for our opinion

ﬂ;lnmf- ==

1. As discussed in Note 7 to the financial statements, the company shows Tk. 26,812,274 a8 deposit clearing
sccount and Tk. 48,850,245 as short deposit premium account, tatal accumulated balance of Tk, 75,662,518 in
sundry dabtars which remaing unadjusted.

2. Asexpiained In Note 4 to the financial statement, no provision has been made for lossss expactsd lo  arisa on
Investment in shares amourtting Tk. 1,718,047 for difference between cost price and market price of shares.

3. We did not observe the counting of physical cash in hand (Note - 9.01) as of December 31, 2008 amounting Tk.
13,385,492, since that date was prior to the fime we were initially engaged as auditors for the Company.

4. Cash and cash equivalent includes Tk 1,717,250 lying with ICB Islamic Bank Ltd. {lormer Onental Bank Lid.)
which do not qualify as cash and cash equivalents.

In our opinion, except for the effect on financial statements of the matter referred to in the preceding paragraph, the
financial stalements prapared in accordance with Bangladesh Accounting Standards [BAS), give a true and fair view
of the state of the Company’s aftairs as of December 31, 2008 and of the resulls of its opertions and iis cash llows
for the year then ended and comply wih the appicable sections of the Companies Acl.1884; the Insurance
Eules,1958; the Securities and Exchange Rulas, 1987 and other applicable laws and regulations.

Withowrt qualifying our opinion, we draw attention o provision for incormne taxes, the company is the defendant in
paymant of tax liability for the previous assessmant years. The company also filed appeal to the Triunal and High
Cour, The ultimale cuicome of the matter cannot presantly be determinged, and no provision for any lEbEy that may
result has bean mads in the Anancal Slatamants,

Subject to the above, We also report that :

a] we have obtained all the information and explanations which te the best of ocur knowladge and balief were
necessary for the purposes of our audi and made due verification thereof ;

b} in our opinion, proper books of account as required by the law have been kept by the company so far as i
appearad from our examination of those books and proper referns adequete for the purposes of our aud have
bean recaived from branches not visited by ws |

¢) fthe Company's balance sheet, profil & loss account and it's cash flows deah with by the report arg in
egreerment with the books of account and returns ;

d} the expenditure incurmed was for the purpose of the company’s business |

&) 83 per section 40-C(2) of the Insurance Act 1938 as amended, we cerlily that fo the basl of our knowledge and
belie! and according to the information and explanation given 1o us, all expenses of managament wherever
incurred and whether incurred directly or indirectly, in respect of insurance business of the comgany transacted
in Bangladesh during the year under repert have been duly debited 16 the related Revenus Accounts and Profit
and Loss Account of the company ; and

f| as per requiation 11 of part | of the Third Schedule of the Insurance Act 1338 as amended, we certify that fo  the
best of our information and as shown by 1% books, during the year under reporl the company has not paid any
person any commission in any form outside Bangladesh in respect of any of Its business remsurad abroad,

Rnr (T TN WY S

Drased ; Dhaka Aahman Mostafa Alam & Co.
April 23, 2009 Charkerad Accolyrinis
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STATEMENT OF CASH FLOW
For the year ended 31 Decembay, 2008

Particulars 2008 2007

e SRR _ Taka _Taka
Cash flow from operating activities:
Premium Coflection & other Receipts 156,168,761 157,263,855
Payrents of Magt. Exp., Commission, Ri-Ins & Claim (116,337.822) {123,510.373)
Interest on Short term Loan {1.266,447) (1,056, 195)
Income tax paid and deducted at source {5.619,569) (8,103,838)
Net Cash inflow from operation activities 32,745923 24,593,551
Cash flow from investing activities:
Aoguisition of ixed assels {1,790, 759} {293.251]-
Salkes of Share 50,747 959
Advance against floor purchass (26.875,000)
Invasdmant in Share (48,918.324) {15, 23:122&]
Net Cash outilow from Investing activities _[6845124)  (15526,492)
Cazh flow from financing activities:
Diwidend Paid (5,685,250} {8,920,427)
Net Cash outflow from Financing activities __[5,685,250) (8,920,427)
Net Cash inflow for the year :( A+B+C 215,549 146 632
Opening cash and bank balances 151,353,045 151,206,413
Closing cash and bank balances : | D+E) 151,568,584 151,353,045

ﬂ* W[ it Q,;gmh,_, \Jm

A.B. M. Nurul Hag Mohammad Abdul Muhit Md. Abdul Khaleque A K M Shaheed Reza
Managing Diracior Direcior Qireciar Chairman

Sigread in besris ol our separate mpor of ewgn dabs.

Rl Ay e
Rahman Mostala Alam & Co.
Chartarad Accounianls

Dated : Dhaka, April 23,2009



STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
For the year ended 315 December, 2008

Particulars Share Reserve for General Retained Total
Capital Exceptional Reserve Earnings
Loss
Ealance as on 01.01. 2007 150,000, 000 16,412,978 - T.641,399 174,054,378
Dividend Paid for 2006 (7.500,000) {7,500,000)
Mat Prafit during the year 27875207 27 875,207
Fesarve for Exceplional Loss 6222433 {6,222 433) .
Praovision for Income Tax 4,594,131)  (4,594,131)
Provision for Deferred Tax (2,500,000 (2 500, 000)
General Reserve &, 000,000 (4,000, 000 -
Balance 85 on 31.12.2007 150,000,000 22 535412 4,000,000 ‘IEI',,'_-FMM 187,335,454
Balance as on 01.01,2008 150,000,000 22 835412 4,000,000 10,700,042 187,335,454
Dividend Paid for 2007 [10,500,000)  (10,500.000)
Met Profil during the year 27 587,737 27 587,737
Beserve for Excepllonal Loss 500,000 {500,000 -
Prowision for Income Tax (12,161,284) (12,161,284)
Balance as on 31.12.2008 150,000,000  23,135412 4000000 15,106,495 182,241,807
« i, 4‘ |1 - __/r
A.B. M. Nurul Hag Maohammad Abdul Mihit hd. Abdul Khaleque A K M Shaheed Reza
Directon Direcior Chairman

Managing Director

Signad inserma of our saporaie repo of even dale

Dated : Dhaka, April 23,2009

Rahman Mostafa Alam & Co.
Chhaerbesexd Accountants
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2.02.

2.03.

<4 NOTES TO THE ACCOUNTS »

For the yoar andad 315 Dacember, 2008

Legal Stalus ;

mMnmuWﬁUmmmwhnmﬂummamsm 1984 and is engaged in general
insurancs Dusiness as per Insurance Act, 1938 It has adopled relevant Inlernational Accounting Standards as
ware adopled in Bangladesh under the fitle, Banglagesh Accourting Sianderds (BAS) particulary with ragard bo
discinsure of accounting policies and relevant informaton in financial statemants a5 wed &5 accouning for prOperTy.
plant & aquipment and depreciation there on ard the vahmbon of imvestments and other relevant matiers.

Significant Accounting Polices ;

Basls of Accounting :

i} The financial statemenis are prepared on 8 going concen bags under ganarally accapled GCoounting
principle an historical cost convention, These statements are also prepared m accordance with
apphcable Accounting Standards as adopled by the Institute of chartered Accountants of Bangladash
and where relevant with prasemation requirements of the kaw.

i) The balance Sheel is prepared in accordance with the regulztions contained in Part-l of tha first Schedule and
&3 per Form "A" as sat forth in Part-Il of thal Sehaduls and the revenus account of each class of general
inswrance business is pmrmhmmwﬂnmmmmmmmumm Schedule
and as per Form *F* set dorth in Part-il of that Schedule of the insurance Acl, 1938, The classilied summary of
fha assets i praparad in accordance wilh Form “AA™ of Part-il of the First Schedule of the said AcL

Lise of Eslimate :

The preparation of lnancial statements in conformity with the Bangladesh Aoccounting Standards requites
the management io make estimates and assumptions. thal affect the reporied amounts of assets, iabilities
and disclosures al Bakance Sheet date and of the revenues and expenses during the year.

Revenue Recognition :

[} Pramium Income:
The total amount of premium earned on varicus classes of insurance business underwrittan during the
year, the gross amount of premium earned against various policies, the amount of re-insurance
premium due to Sadharan Bima Corporation, the amount of re-IRsuUrance CoMMESSION earnad and tha
amount ol claims less re-insurance settled during the year have &l been duly accountad for in the
hooks of account of the company and whde preparmg the final statements ol accounts, the etfact of re-
insurance accepted and re-insurance ceded as well as the efiect of total estimated llabllities in rospect
of outstanding clams at the: end of urﬂr,-nar,nhum;rm-umhmmdhmabuhmdury raflscted in
arder to arrive at the net underwriting profit for the year,

i} Interest on Statutery and other Imveatmenis |
Interest earned on statutory investment lying with Bangladesh Bank irs thie forrm of NIBs as renewed hes
been accrued and accounted for. Accordingly Th. TBE.000 has duly been cradited 1o the prodit and loss
muntnlm:nmw.lntammundm'immmm;humwmurETDaMFDHmhm
prediled 1o profit & loss account.

fiij Managemeni Expenses .
Management expenses as charged to Revenue AcCoURts. amounting to Tk 37 886437 represents
approximately 23.34% of Gross premium of Tk, 162,281,874, Managemen! expenses have been
apportioned @ 34.87% o Fire, 33.85% 1o Maring, 19.54% to Motor and 11.74% o Mescelangous
business &5 per management Jecision,

lv) Surplus of Revenue Account & Provision for Unexpired Risks :
Before ariving al the surpius of sach class of business, necessary provigion for unapmad risks hanve
hean created at the rate of 40% on all business except on Marine Hull business in which case 100%
has bean provided,
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2.05.

2.06.

207,

2.08.

2.0,

210

211,

Fixed Assets :

Depraciation on Fixed Assels has bmnmmmnnmatmrumhwmammnmm
procurament. Depreciation has been charged on diminishing balance rriﬁnﬁ on the cost of individual
assals at the l:lH-:ang FEbes |

Ettlgurr i Aﬂa’m Rale of Depreciation |
Furnisure & an.naL 10%
Telephorse Set 10%
Air Conditioner 20%
Office Decoration 20%
Office Equipment 15%
Sign Beard 109
Miodor Vehickes 200
Electrical Instafation a5
Compuler - 20%
Emplayees Benefits ;

Since the present buginess is not at the expected level the company could not afford the employess banefit as
par BAS-18. But the management is very much committed fo introduce such benefit plans in coming years.
Operation :

During the year under audit, through the operaton of 19 offices (including Head Office) the gross premium
ingome earned by the company amount to Tk, 162,281 874 inciuding public saclor business of Tk, 26,430,330,
Alter ceding for re-inswance premium the net premium for the year amounied t Tk 106,481,952 and aftar
changing dErecl expensas there from the nel underariting profitkoss) stood a1 Tk 20,115, 545

Pubdic Sector Business :

Fublic Sector Business for four quarters up fo June 2008 has besn accounted for on the basis of statement
receinved from SBC.

Imcome Tax :

i.  Income Tax provision has been made for business profit in the amowe of Tk 12,161,284,

. Income Tax Assessment of the company has been completed up fto assessment year 2008-2009
{Income year 2007) and the assessmant for the year 2009-2010 is under process.

i, The company could not comply with BAS-12 as regards to Defarred Tax during the vear 2008 buf has 3
plan to comphy with the BAS in the coming years,
Reserve for Exceptional Loss :

As per provision of Incoma Tax Ordinance 1984 the company has made provision lor resarve for exceptional
ka5 in the amount of Tk, 500,000 on a lump sum basis.

Resumplion of Agency Commission :

Restriction on payment of agency commiszion has been withdrawn by the Chiel Conlreller of Insurance vide
circular no. & 1 Re-15/1/96-1203 dated July 26, 2005, As such the company has resumed payment of
agency commission o the lieensed msurance agents with affect from Seplember 2005,

General :
i. The margin of security of imvestiments over liabilites of the company has been maintained as appeared
friem the Balance Shest
ii. The reporting currency ks Taka (Bangladeshi).
fil. Figures have been rounded off to the nearest Taka,
. Last yeare figures have been rearranged wherever nacassary for the current year's presentation




Haticnal Investment Bond {HIB] 1Tk, 9,000,000

Amaount in Taka
2008 2007
5,000,000 9,000,000

—_— ————

The amowt represents 3 years Mational Investment Bond @ 8.5% simple interest which is a stahutory
deposil under Insurance Act, 1938

Irvestment in Shares : Th, 27,211,780
The above balance is made up as lollows:

_zmange0 31012900

.. AN I

Gu;t;nu

Harme of the Balance of Total Cost | Market Price | Total Market
Company Shares | per share per share a8 on = price as on
SN | (WA) 31-12-2008 | 31-12-2008
Prime linance first m.f 104,000 I 10 1,000,000 10,00 I 1,000,000
IGE tslami Bank | 68 | 1,621 1,131,568 1.218.25 851 (3T
EXIM Bark BD, Lid, 5,136 32611 | 1,674,900 323.50 1,661,408
Isiami Bank BD Lid | soo | 3731 | 1865570 | 6075.00 3,037 500
AB Bank 4,000 II 00,17 360,696 B22.25 3,280,000
Premier Bank Lid. | 5500 26621 | 1,403,655 253,25 1,392 675
United Commercial Bank Lid. | 900 | 527857 | 4750713 3,190,00 2 871,000
Square Pharma 1,000 | 3.206.12 3,206,122 3,151.25 3,161,250
Jarmuna Qil [ 19,000 246685 | 4,666,396 143.30 2,722,700
Meghna Petroleum | B000 | am4TE | 1,623,900 135,80 675,000
AMCL {PRAN) [ 1300 | 113140 | 1.470520 1,013.75 1,317 675
Suars lextite | 30,000 | 134,58 | 4,037,439 l 117.30 3,519,000
i [ [ [www | wems

Vahue of shares heve been shown al cost, Mo provision for fall in market price has been made in view of the
fact that thie aggragate market valua of the shares as on Decernber 31, 2008,

Interest, Dividend and Rent Recelvable : Tk 23,675,467
The balancs is made up as follows:

Opening Balance
Add, New made

Less. Received During the year

Amount due from other persans or bodies carrying on insurance business : Th. 2,402,825

The business wise break-up of the balancs i5 given below:

Shadharan Bama Corposation

17,337,680 11,478,440
16,404 848 16,820,114
33,742,528 28,208 563
10,067 061 10,960,883
23675467 17,337,680
2,402 825 153,752,483
i iBTEAS



. B e
Sundry Deblors : Tk 107,442 518
Amount In Taka
2007
The balance is made up &8 undar:
Advance Income Tax 7.0 22,783 883
Advance against Office Aent B 721,205
Deposit Clearing 7.02 4= . 5012274
Sacurity Deposits 0 - ATE 400
Short deposi premium 7.03 48 850,245 §2250,101
Advance against Office Decoration B1.142 7 40,000
Advance against Matorcycle 126000 = ° ¥
Advance againsi Salary 422199 5 = PARAN
Advance agasnst Car on Hirg Purchase 122 999 = F189,199
Advance against Mobile 10,000 - 10,000
Advance against Sarvice Charge 14,175 T0.A7S5
Advance against VAT Payment . 2 860 583
Advance against Sign Board 25 000 25,000
Advance against lease rental 111,480 111,480
Advance against Legal Fee 100,000 -
107 442,516 85,849,520

7.01  Income fax deducted by bank from Interest income needs 1o be adjusied on finalkzation of A#assmnt
7.02  Depogil clearing relers o chequas recaived on or bedore December 31, 2008 byt deposiled to bank
subsequently,

703  Short deposit premium refers to cutstanding premiem recoverable from different parties over the several
years and not adjusted in full subsequently. The management is confident that the same will be realized

within the: shortest possible period,
B Advance Against Floor Purchase : Tk, 26,875,000
26,875,000 -

Globad Insurance Limited exacuted a deed of Agreemant with Abad Holding Lid, 53, Purana Pallan, Dihka-
1000 on 20005, 2008 for the purchase of 11050sk. Space 12th flaor with The Al-Razi Complex at a tolal price
of Th. 4,35,30,000. Cut of which an amount of Tk, 2,68 75,000 has baen-paid up fo 31,12 2008

8. Cash and Bank Balances : Tk. 151,568,594
The balanca hes been arrived &1 &8 under;

Cash in Hand a0 13,385, 402 15,500,689
Balance with Banks a.02 7,040,352 TATE 856
20,425 844 22,577 545
Fixed Deposi with Banks 131,142,750 128,375,500
151,568,594 151,353,045
The management has fumished certificate confirming the position,
9.01. Cash in Hand
Haad Ciffice T.815.860 4,066,680
Branch Ofice 5,560,623 10,534,008
13,385,492 15,500,689
802  Balance wilh Banks
Short Tarm Deposk 6,478 507 7.352.914
Currenl Deposit 561,845 123,842
7,040,352 7,476,856

—
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1.

T

i

dmount in Taka
2008 2007
{a1 cost less sccumulated Dep )
A detaits of Fomd Assets Schedule s shown in the Annexure - A
 Deforrad Expenses (IPO) : Tk, 1,962,011

" Opening 2 873,016 3,964,021
Less : Wrilten off during the year 991,005 991,008
F 1,982,011 2.973,016

As such Th 891,005 has been written off during the year,

- The Board of Direciors has decided to write off the IPO expense of Tk 48,55.026 in five equal instaliments.

Issued, Subscribed and Pald up Capital Th. 150,000,000 150, 00:0, 000 150,000,000
The balance represents 1,500,000 ordinary shares of Tk. 100 aach fully paid up in cash.
Share halding structure
Mo. of shares Share (%)
Sponsors B00,000 40,00
Financial & Other Insfutions (including 1G8) 483,600 42,25
Ganearal Pubdic 416,200 2778
1,500,000 100.00

& distribution achedule of each class of equity sefling oul the: number of holders and percentage of holding n

the different categories as on 31.12, 2008 is given a3 follows :

Group “A" Shareholders | Sponsors)

Class Interval Mo. of Shares Eﬂmnlstmhuldm Share % of Total Paid

| Holdings( %)  up Capital
5001 - 1000 20,000 d 333 133
10001 - 15000 30,000 2 500 2.100
15001 - 20000 G0,.000 3 1000 4.00
20001 — 25000 50,000 2 833 3.33
25001 = 30000 210,000 T: 3500 14,00
35001 — 40000 80000 2 1333 533
45001 = 50000 150,000 d 2500 10.00
Total of (1) ' 600,000 | 21 100 40

il i

PP N
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13.Mm

14.

15

Group “B" Shareholders { Public)

Class Interval e, of Shares | No, of Shareholders Share %, of Total Paid
Haldings( %) | up Capital
01 - 500 200,600 2.000 -k 13.597
501 - BOOO 186,650 Fdd E'I].':I:'ﬁ. 12 44
6001 - 10004 80,150 i2 10.62 B.01
10007 - 15000 &7.000 2 .00 1.80
15001 - 20000 15,300 i 1.70 .02
20001 - 25000 23,950 i 2.66 1.60
25001 - 30000 B4 500 3 .39 £ 53
50001 - 100000 84 900 1 10.54 [ 18 &
100001 - 200000 176,950 1 1866 1160
Total of (1) 500,000 2,365 100 ﬁl.'l
GRAND TOTAL (1+11) 1,500,000 2,386 100
Retained Earnings : Tk. 15,106,495 i
2008 2007
Balance brought feoward from last yeaar 13.01 200,042 141, 5
Add: Met Profit During the vear 27 567,737 27,876,207
2T 7eT.TTR 28,016 804
Less: Gensral ressne - 4 000,000
Less: Provision for Incomsa Tax 12,161 284 4,584 11
Less: Resarve for Excaptional losges 500,000 6,222,433
Less: Defarrad tax - 2. 500,000
Surplus Carried torward 15,106,455 10,700,042
Balance brought forward from last year : The 200,042
Mal Prafil batora Divadand 10, 700, D82 7.541,3599
Divadend Prid 108,500, 005 7500 000
200,042 141,399
Premium Deposit = Th. 1,271,000 1,271,000 2,135,616

The amount represants the un-adjustad balance of premium as recaived againsi cover Rolas ovar e Years

for which polizies have not been issued within Decembar 31, 2008,

Bank Overdraft : Th. 13,926,669

Thiz overdra’t was allowed by S:andard Benk Lid. & IFIC Bank Lid. Against these Overdrall | thers are lien

on FORS amounting o The 53, 00,000 and Tk, 12 500,000 respactively

This & made up as faloas:
Standard Bank Ltd., &'c. Mo 01 DE38000E54
IFIC Bamk Lid., Adc.Na 00D 32086387

The above balance has been confimead & reconciled with bank sliatemants.

4,761,480 1,084, 529
0,165,179 3,822,348
13,926,668 __49TaTT



16.

17.

18-

18.01

18

Esfimated Lisbility lmlﬂm-ﬁlm whfher due or Infimated : The 17,115 326

Amount in Taka
2008 2007
The braak-up of the amount in noted below -
Fmd A 6,754,973 8,248,402
Marine (Cargo) 2,B48 022 5,316,363
‘Mizcgllareous (Motar) 7.512.81 5,884 245
17,115,826 19,448,010
Aposris e [0 olfer pecsons of bodie carrying o Ingurance Business : Tk J6633 2%
Shadharon Bima Corporation (SBC) 38,633,226 27,458,528
Sundry Creditors - Tk, 8.746 475
The batance s made-up as follows:
Provision for Ofice Rent 29475 -
Provigion for Audil Fes 40,000 40,000
VAT Deducted al Sourcs 81,718 101,589
Excass Prarmium Dapasil 18.01 - 1.7HO, S0
Salary Income Tax Payable 220,806 399,556
Bill Payabie 175,245 .
Incorme Tax Deduction (Offce Rent) ¥ 18,710
Claim Payable (Qutstanding Clakms SBC Share) - 153,782 483
Secunly Deposa (Open Cover) 22,232 55,000
I.T. Descuchion al Source 383,058 450,549
GIL Fourndalion b, 0 5,000
Provision for Propesed Dividend 5,562,604 2 048,922
Share Appication Money Refundabls 924,000 858,000
Incoms Tax Payable (up to assessmant yaar 2005-200€) S, G0 54,960
Provision for Incantive Bomus 1.228,081 1,207,313
Provisson for Employes Con. PF. 1,295 -
8,746,475 160,893,484

Excess Premium Deposits have been adjusied after reconciliation,

Premium Income less Re-Insurance

Business . Gross | Re-insurance | Re-insurance 2008 2007
Premium acoepled ceded Met Premium = Net Premium
Firs S5 483916 . 27,653,783 28,840,127 7,724 504
Marine 85227 543 - 9,100,884 46 126,649 31,156,285
Miosor 31 443 588 - A.770.211 Z7.673.a77 01,145,089
Miscallansous 18,116,827 - 15,275,028 2,841,788 3,198 455
Totat 162,281,874 - 55,799,922 | 106,481,952 62,224,333




20.

21.

Management Expenses ; Th. 37,886,437 : Amount in Taka
2008 2007

The expenses have been charged o Revenus Accounts on preduct basis of Gross Premium earmed or
diract business &s under;

Fire 34.87% 13211 477 14,111,460
Marine 33.85% 12,825 040 13,424,503
Mator 10.54% 7,402 838 7,708,363
Mizcellaneous 11,74% 4. 447 082 2,298,548

100.00% ~ 37886437 37,542,874
Directors Fee : Tk. 296,700 286,700 303,600

During the year under review an amownt of Tk, 286,700 was paid 1o the Direclors ulﬁ company as Board
and committes mesting attendance fee.

Interest, Dividend and Rents : Tk, 16,458,745
The amount s made-up as follovs:

Interest on National Investment Bond (NIB) 765,000 765,000
Interesi on Fixed Deposil 15,639,848 16,055,114
interest on STD 53,807 277 827

15,458,735 17,007,941

Contingent Liabllities
As per Maragament of the company Global Insurance has no conlingent liablilies as of December 31, 2008.

Earning Per Share (EPS)

The earning pier share of the company is as ioliows:

Earning attributable Yo ordinary share holders (profi after tax) 15,408,453 20,781,166

Numiber of ordinary sharas outstanding during the year 1,500,000 1,500,000
1027 1385

Board Meeting

During the year 2008 the company had a 21 membars Board of Directore and held 7 board meetings. Board
of Directors of fhe company nas formed ofher commitiess and sub-commitiess like Executve comemifioe,
Clasme Commities and Audit Committees, Regular meetings of these commitioes were also hald g the
CLATEN Year.

Employess

The company employed 403 employeas during the year ouf of which 3 employees received salary below Th.
3,000 per month and 308 employess received more than Tk 3,000 per month.

Post Balance Sheet Even!
Thera was no significant event that has occurred betwaen the balance sheet date and the dale when tha
financial staternents are authorized for issus by the Board of Directors except the following:

Proposed Stock Dividend: Tk.1,50,00,000

The Boerd of Directors has recommanded for payment of Stock dividend 1o the amoun? of Tk 1,50,00,000
@10.5% on paid up capital out of the surplus available for distibution al the end of the yixar 2008, as decided
by the Board of Direclor in thair meeting held on 22nd April 2009, which & subject to the approval of
sharahoiders in the fortheoming Annual General Meeting of the company.
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