AUDITORS" REPORT TO THE SHAREHOLDERS OF
GLOBAL INSURANCE LIMITED

Management's Responsibility for the Financial Statements

Management of the GLOBAL INSURAMCE LUMITED is responsible for the preparation and fair
presentation of these financial statements in accordance with Bangladesh Financial Reporting
Standards (BFRS) and for such internal contrel as management determines is necessary to enable
the preparation of financial statements that are free from material misstatemeant , whether due to
fraud or error.

Auditors’ Responsibility

Qur responsibility is to express an cpinion an these financial statements based on our audit.
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA) . Those
standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
rmizstaterment.

Anaudit involves parforming procedures to obtain audit evidence about the amount and disclasures
in the financial statements. The procedures selected depend on the auditor's judgement, including
the azsessment of the risk of material misstaterment of the financial statements, whether due to
fraud or errar. In making those risk assessments |, the auditor considers intarnal contral relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal contral. An audit also includes evaluating the
appropriatenass of accounting policies used and the reasonableness of accounting estimates made
by management ,as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for aur audit opinion.

Opinion

Inour opinian, the financial statements, give a true and fair view of the financial position of GLOBAL
INSURAMCE LIMITED as at 31st December, 2011 and of its financial performance and it's cash flows
far the year then ended in accordance with Bangladesh Financial Reporting Standards (BFRS)and

comply with the Companies Act -1994, Insurance Act- 1938 the Insurance Rules- 1958 the Security
and Exchange Rules-1987 and other applicable laws and regulations.

Report on Other Legal and Regulatory Reguirements
We also report that:

i) We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof;

ii} In our opinion, proper books of account as required by law have been kept by the company so
far asitappearedfromourexaminationofthose booksand properreturnsadequateforthe purposes
of our audit have been received from branches not visited by us;

iii) The company's balance sheet and profit and loss account and its cash flows dealt with by the
report are [n agreement with the books of account and returns;



iv] The expenditure incurred was for the purposes of the company's business;

v} As per section 40-C (2) of the |nsurance Act, 1938 as amended, in the Insurance Act-2010
section-63 , we certify that to the best of our knowledge and belief and according to the
information and explanations given to us, all expenses of management wherever incurred and
whether incurred directly or indirectly, in respect of Insurance business of the company trans

acted in Bangladesh during the year under report have been duly debited to the related
Revenue Accounts and the Profit and Loss Account of the Company;

vi) as per regulation 11 of part 1 of the Third Schedule of the the Insurance Act, 1938 as amended,
we certify that to the best of our information and as shown by its books, during the year under

report the company has nat paid any person any commission in any form outside Bangladesh in
respect of any of its business reinsured abroad.

Dated, Dhaka KM»

27 February, 2012 Charterad Accourtants
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GLOBAL INSURANCE LIMITED
Statement of Cash Flows

For the year ende

A) Cash flow from operating actheities:

Premium Colkection & other Beceipts

Payments of Magt, Exp., Commission, Re-lns & Claim |

Income tax |'.'|F.|i|!'| and deducted al source

Net Cash provided from operation activities

B) Cash flow from investing activities:

Acquisilon of lixed assets

Disposal of fixed assets

Sales of Sharo

Advanco against Boor purchase
Investment in Share

Net Cash used in Investing activities

C) Cash flow from financing activities:

Interest on Shaon teem Loan

Crherdraft

Tanm loan

Net Cash used in Financing activities

st December , 2011

Amount in Taka
g11 2010
241,326,170 194,965,571
{185,704,160) {174 6BE,224)
{6,484, 144) (3,562,551
39,637,866 16,726,796

———— —————

{27,868 026) (3,548,650)
G904, 400 e
21,181,852 15,380,000

: (6,739, 5000
{25.513,978) (7,700,000)

Elliﬂﬁl'.fﬂl EE&HIHUI

(9, 206,920) (7. 116,012)
(68,831} {220.527)
A4.657.470

EEIZE?EIEEE FIHEEEHI

D) Metincrease in Cash & Bank balances for the year ;[ A+B+C ) 33,718,052 6,782,107

El Opening cash and bank balances

F} Closing cash and bank balances : [ D+E)

=y B

Fanduddm Khan Sacch gua

P g Dlibesdon Sajjmcl Arefin Alim

Tt

Sigrisd in terms of owr Separate report of esen date

Lrated, Dk
27 FI!".‘hI'IIFlr:II, 20E

147,335,360 140,553,253
181,063,412 147,335,360
Mohammeds Abdad Mukindr R A Howeaoer
Jrecinr s i

Kackpsantto

K. M, Hasan & Cuo,

Chartered Aocounianis
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GLOBAL INSURANCE LIMITED

Notes to the Financial Statements
A o & For the year ended December 31,2011

1. INTRODACTION:

1.01 Legal Statuis:

GLOBAL INSURANCE LIMITED was incorporated a5 a public limiled company in Bangladesh on Apiil
5,700 under the Compaenies. Act, 1994 and commencoed ®'s operabion as per inserance Act, 1938 The
certificate of commencement of busness was obtained from the Registrar of Joint Stock Eanmp;'lnir:-q.
Bangladeash

The Company is listed ;m Dhaka Siock Exchangs as a Publicly Traded Company.,

1.02 Address of Registered Office and Principal Place of Business :

The requsterad offica of the Company s stuated in Bangladesh. It's principal busness office is bcated at Ak
Razi Complex (12th Floor), 166-167, Shahed Syed Mazml |slam Sarani, Purana Paltan, Dhaka- 1000,
Bangladesh. The operatkon of the Company s beng caried out through it's 200 branchas locatsd
Bangladesh

1.03 Principal Activities of the Company:

The Prmcipal obgect of the company is o canry out all knds of insurance, guarantes and iIndemnity busingss
otfeer than life insuwrance business.

2. SIGNIFICANT ACCOUNTING POLICIES AND OTHER RELEVANT INFORMATHON:

201 Thwr Company has adopted relesant  Intemational Accounting Standards (WASs) as owere adopted .
Bangladesh under the wie Bangladesh Accountmeg  Standands I:FmE:-'.] with refference e descloswres of
accountes policses and notes o e fingnGial statemants,

202 Basis of Accounting:

Trwe Fimancial Staternents have been prepared on the basis of going-comcern concept under Mestoncal cost
cofvwenison in accordance with Bangladesh Frnancial Reporting Standends ({BFRS)

2.03 Basis of Presantation:

Ther bislance sheset fs Boen prepared 0 accordance with the requilstsons a5 contsined 0 part | of the Frest
Sachasdule and as per Form A7 as set forth ine part 1 of that Schodule and thee resenee acoount of each class of
general insuranoe business has boeon prepaned moacoordance with thee requiations as contained inopant |of the
Therd Scheedulbe and as per Form 'F7 as set forth in part | of that Schedule of the Insursnce Act, 1938, The
Classddied summary of the assats is prepared In scoordance with Form “A4° of part Il of the First Schedule of
thee sasd Aot

204 Bramch Accounting:

The Company has 20 branchas without having any overseas beanch up to the yes end December 31, 2017,
Tha financial stataments of branches are maintaned at the Head office level Only Petty cash books are
maskained at the branch for mesting day o day expenses, During 2017 theowgh the oparaton of 27 offices
(Including Hesd Office] the gross premium mcoms eamed by the Company was to Tk 158,255 573 mcluding
Public Sector businass af Th 2% 484 4040 atter cading for re-insurance premeum, the nat premium for the year
amounded 1o Th 114,630,974 and aler charging direct expenses there [ram the net underwniting peedit stood at
Tk 35,450,111



2,05 Staterment of Cash Flows:

Stmterment of Cash Fiow s prepared o accordance with BAS 7: " Staterment of Cash Flow® | te Statement of
Cash Flow shaws the structune of and changes in cash and cash equivaents during e Bnancial year. Cash
grvd Cgsh equivakanis include notes and coins on hand, unresincted balance ek with e commercial banks.
It i= broken down into OpErating acheiias, imeshing actemies and I-II'IEI|'||:uII'Ig ackiities, The direct method is
wsed to shiow the operating actviios, According to BAS 7: "Statement of Cash Flows™, Cash comprises cash
in hand and cash equivalents are shart term, highby liquid sveestment bt are resdily comenibie o known
arnounts of cash s whech are subject o e insgnificant sk of changes in velee. Cansidenng the provisions
ol BAS T and BAS 1, cash in hand, fixed deposis and bank balances have been considersd as cash end
cash aquivalams.

206 Fixed Assels:

Fimesd Asseds are stated & cost kess accumulated depreciaion as per BAS-16 "Properly, Plant & Equipmenl”,
The cost of scquisition of an asset camprses its purchase price and any directly attributable cost of bringing
the asset o s working condion Tor iS5 inbended use nclusice of inveard reight, duties, imerest amsd non
refundable taxes,

2.07 Depreclation on Fixed Assats:

Depreciaton on Tengibés Fleaed Assets e charged on deminishing balence method &t rates earying from
2.5% o 30% dependng on the estimated uselul e of the Assets, Depreciation on additicns [ Fixed Assats
A l:rw'__qn::l:l fior tha full yeor irrespoective of the date of acguistion of assets and no depreciabon s charged n
the year of disposal of assets, Gain or loss aiking on the disposal o the retirerment ol asset is determined as
the diflerence betwesn the sale proceeds and the carrying amount of e sSset and recogrised in te profit
Ered loss aocournl,

2.08 Public Sector Business:

The Company's share of Publc Sesctor fusiness for 4 quarters for ther peniod from Tst July, 2000 w0 30h June,
20771 received From Sadharan Birne Corporaton and other s ence companies has bean moonporated e
Company's account far e year ended 3150 December, 2017, This system of aceounting ol public sector
busingss i bewg Tallowad consistenly,

2.08 Statement of Changes in Equity:

The stsement of charges moequily s prepared in sccordance with BAS 1) "Presentation of Financial
Staternenta’.

2.10 Revenuss Recognitien:

The revenue is recognized after satisfying the relevant condstion for revenue recagnitocn as provided in BAS
18 "Revernus” in compliance with BFRS 4 “lnsurance Contract”. Detalled incoms wise policy for revenus
recogriufion Bsoas given wrder:

a) Premiwm lncomme;

The totel Enount of premium eamed on Yerous classes of Insurance business undersritten during the yaar,
the gross amaunt of premium esmed against vanouws pokcies, the amoung of re-EsErance pREMmiem due to
Sadharan Bima Corporaton, the amount of re-msursnce commessaon eammied and the amount of claims oss me
insurance seriesd durrg the pea ave all been duly acoounted foe in the books of acoount of e company
and while preparing e el statements of aocoumts, the elfecl of re-insurance accepled amd re-insurance
caded g5 well as the effect of tolal estimated labiliies in respect of outstanding claims & the end of the year
whatner due or intmated hawve also been duly reflectad in the accounts im onder to armve at the net
undanarting profe for the yaar,

b} Interest on Statutory and other lneestments:
Interest accrued on stautory investmaent of T 50000 Gaes ying with Bangladesh Bank m the form of Mabionas

Investrment Bomd [MIB) and sdenssl ieceved Fom banks on STD and FOR accounts have béen dhuky credited
o the Proli and Loss Account



2.11
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2.4

2.15

c) Loss or Gain on sale of Shares and Debentures:

Loss ar Gain on sale of shares and debentures and dividend income during tee year hawve been shoesm in the
Proht and Loss Account and the tax rehel as well as the concession ratn of @83x a5 avaled under the |_'::-|'r=|'l1!.'_|
incormas bax L hoe bieen gieen offoct in thie Bnsncial statemenis,

Managemaont Exponses:

Management expensss as charged o Revenus Accounts amount of Tk 44 200,514 = approsemately 22, 34%
ol gross poemium of Tk 198,255,573, The expenses have besn apporsonsd 45.52% o Fire, 34.32% 1o
Marmee, 15 459% to Moo and 4.675% o Miscellaneous busewss as per management decision.

Provision for Unexpired Risks:

Before arriving at the sunplis of 2ach class ol Business necessary provision for un-expired sk have besn
created at the rate of 40% on all business except on Merine Hull business for which the provision was made
i 1% of the tolal et premmium for the year 2011,

Provigsion for lncome Tax:

Provision for Incarme Tax have been made as pern Income Tax Ondinance 1984 during the year lor snamount
of Tk TZ 586,80 on tasabde inoorme of the company.

Reserve for Exceplional Loss:

Reserve lor Exceptional Losses as appropriated out of curend year's prodit Defore tex emounts to Tk
3 000 00
General Reserve:

Tha Company creates a general reserve from the year 2007 for an amount of Th 4,000,000 on profit o avosd
fuliire contepency

2.16 Employess Benefit:

217

The Company operates a contrixgory provedent fund for g5 pemmanent employees om the year 2008 which
i% approwed by the Mationsl Bosrd of Revenue. The fund is admenastered oy o Board of trustess and funded by

equal contributson from the company and the amplogass, The fund is nvested separately from the compamy's
assats,

Eaming par Share [ EPS);

Thee coenpany has calculsted saming per share (EPS) in accordance with 185-33 as adopled by ICAB a= BAS-
33 "Earming per Share” which has been shown on the face of Prol and Loss Account and the computation of
EPS is slated i Mote mo. 23,

o) Basic Earnings:

This represents samings for the yeasr atributsble o onrdinary sharetolders. A5 There was o preference
divederd, minority imerest o @i ondinary items, the net prohit alter tax for the year has been considensd as
Mully atiributable to the ondimary shareholders.

bi Basic Earnings per Share:

Tras has beren calculated by dividing the basic eaming by the weighted asersge number of ordinary shenes
outstanetreg during the year,

218 Dutstanding Premium:

Tha csEnding premium appaanng in the accounts represants only the amount which relates to the
accountesy period in the form of cash end cheques in hand and in e with the system foliowed by the
Company.



2.19 Going Concarn:

The fnancaal statemems of the ity have Deen prepened by the management consedering the entity &5 &
going corscenn and Fee entily 15 optimistic 10 continue 05 business ooeration lor the foreseaahle fure. More

s, the company has eamed a good amount of profit and m line with that the company has proposed 100
divicieend far 2007 m the form of boarmas sharees,

220 Use of Estimate:

Preperstion of Bnencisl stetements in conloermity with Imernational Accoumting Stendards (IA5) reguires
mardagement o make estimates and assurmplions hat affect e reported arnowts of assels and liabilities
and disclosure ol contingerd assels and Babilibies if any @t e dale of the mandcal Slatemerts, awl revenues
and expensas during the yaar repomed, Actual result could differ Trom those estimates. Estimates are used in
ACooEning for certaen items such as depracaaiion, culskandng claines, taxes, reserses e

Basis of Recogniticn of Income in Respect of Premium Deposits:

Smounts recetived agminst Coser nodes, which hove not been comeerted ino poboy are recognised. s Income
befare e Cover notes are canverted imo policy o expiry of penod not excesdig Six months in acooadance
with the Controfler of Insurance Circular.

2.22 Investment in Shares and Debenture:

The company has imyestsd ot amount of Tk, 44,090,278 m the securty market which bawe beon waked af
corst s presented in thee financel statements attachaed o the repaort inomcie no-4,

223 Components of Lhe Financial Statesments:

Foloweng the BEAS-T Prosentstion of Financal Statements”, b compamss comgiete setoof fmancial
staterrments includes the foliowing components

a) Staterment of Finencial pos&ion {Balance Sheet} as at December 31, 2071,

b} Statement of Comprehensie Income (Profe and Loss Account) for the year ended December 31, 20171
c} Profit and Loss Appropniation Account for the yess ended December 31, 2071,

df Fewenue Accoungs for specific clvss of mesiness for the year December 31, 2007,

el Slaternent ol Cash flows b the year ended Decembar 37, 2011,

i} Sktement of Changes n Equity Tor the yesr ended Decemmber 37, 2077,

g Mobes o the fmancal Slatements and signilicant scoounting palicies as al & for the year ended Decermibsen
N, 2011

2.24 Ganeral:

a) Financial Staements of the Company cosves Tram lanuary 07, 2017 ta Decemiser 37, 20711,

B) Figuras m the financial statemants are presented mn Bangladeshi Taka whach is the companies functicnal
and presontationsl coemency,

c) Margin of security of nestment over liahilities of the ocompany has beaen maintared a5 appessed fnom the
Balence Sheet

d} Figures hawe been rounded olf o the nesresi Taks,

e) Previous years figures heve been re-smenged whersyer necessany o conlonm 1o currend years

Amount in Taka
2011 £010

NATIONAL INVESTMENT BOND (MIB) G, 000, 00 8, 000,000
i

The amount represents 5 years Mational lnvestment Bond & 10.14% simple interest which s a
staluiory deposit under Insurance Ack



Amount in Taka

211 2010
4, INVESTMENTS IN SHARE 44,080, 278 37,353,972
Dietails are given bellow;

- Market Price | Total Market Price

Name of the Company | No of Share ru- ke, Total Cost | per share as on
31122011 as on 31122011
Meghna petrofeum 2,104 Fda] ] 538,395 18750 395,530
GF 3,200 ZBZ 902 836 163.50 BE3,200
SF ceramics 65,205 a0 5.900, 7390 40,50 2 666,885
KFCL 18,320 151 2,920,800 62.80 1,213,296
GO Tt mutual Tund S00.000 0 5,000,000 620 3,400,000
Beximeoo Lid, 1,500 212 318,500 113.00 169,500
R A K ceramics 5,600 191 1,052,300 fa.40 431,200
Summit poawer | Fref] a6, 264 21 5,114,150 74.40 4,186,042
MBL 1at muwnsal fund 25R0.000 10 2 500,000 5.20 2,300,000
Makson spinning 15,000 G5 Q72600 35.00 525,000
S Adam stes 108,900 14 8,448,300 &1.40 6,686,460
FPubali Bank Lid, 45900 g2 31,773,200 50,44 2,313,380
Prime Bank Lid. 8,100 ) 502,701 44,50 360,450
Fareast life insurance B BED 246 2,135,079 162.00 1,406,160
Meghna life insuranoe 15,400 260 4011227 18680 2876720
44,090,278 29,453 802

alue of shares hawve been shown at cost. Prowvision has been made for an amount of Tk, 4,878 824 due
to fall in market price im view of the fact that the agoregate market value of the shares as on December

31, 20117 is lower than wotal cost price.

Chpening Balance

Add: Receivabide during the year

Lexss: Received during e yesar

. INTEREST, DIVIDEND & RENT RECEIVAELE

28,222 460 21,742,752
17,706,306 14,577,005
45,928, 766 36,320,657

2623 462 B.O98, 197
43,306,304 28,2232 460

AMOUNTS DUE FROM OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS

These repregant the amount recelvable from INsurance companies on account of co-iNSUrance pramium
and claim as at December 31, 2017,

Amount dus from Shadharon Bima Corporation & other Imsurance

Companies

20,188,520

13,532,959
e



Amount in Taka

2011 2010
7. SUNDRY DEBTORS

Advance income tax 47 098,339 40,674,195
Achrance against offics fand BOS, 182 157,340
Advance against ofice decoration . 3,976, 700
Advvance against other paries 235,000 12,595 003
Deposit clearing B, 101.078 9446, 431
Socurity doposit - 637,210
Shart deposd premaum £.333.376 8,534,017
Advance against salary 302,10 445,217
Advance against car on hire purchasa - 182,590
Advance against mobile 10,00 10,000
Advance against commission 7,005,468 6,315,747
Colloction comrol A/C 37,690,852 38,122,454

Achrance o Sutormation 525,000 -
Sdvance against lesse rental - 176, 765
VAT Coliection controd A/C: 2,012,397 2,583,368
Rent receivable 456, 440 456, 240

Advance & seourity deposit (37,270 .
Stamp cobection conral &0 1,493,858 1,722, 246
113,570,101 126,509,523

8§, ADVANCE AGAINST FLOOR PURCHASE

11,050 si at AL-Razi Complex|12th floar), Paltan . 39,455,000
3,930 =it a1 Central Plaga (Tth Toor), Mirpus 15,735,500 15,739,500
15,739, 500 55,224,500

Global Insurance Limited execwted a8 Deed of agrecment with Hasan Holding Ltd {3rd floor) 5207, Neaw
Eskaton Hoad, Dhaka-1000 on 14.72.2008 for the purchase of 3,930 si, Floor Space Tth foor at the
Certral Plaza at Miepur, at wial price 15,739,500 which has been paid upia 31,72 2000

9. CASH & BANK BALANCES

Cash in hand:
Head alfice | 1,385, 505 230,997
Branch offices | 5.095,258 | 839,752
G480, 763 1.070, 749
Cash at hank:
STD | 19,515,292 | 21,949,894
Currant deposi 20,707,707 511,237
40,222,999 | 22461131
FOR {134, 349,650 | 123,803 480
104, 572, 649 155.255.51 1
Toatal 181 EEHE 147,335, 360
*
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11.

)]

SHARE CAPITAL Amount in Taka
2011 2010

Detated break up of shareholders capital is as below:
Autharised capltal;
100,000,000 Ordinary shares of Tk, 10 each A, D00, (00, 000 300,000, D00

During the year 2011,the authonsed capital of the company has been increased from Taka
300,000,000 1w Taka 1,000,000.000 which = divided into 100,000,000 Ordinary shares of Tk, 10

Bach.

Issued, subscribed and paid-up capital
19,965,000 Ordinary shares of Tk, 100- each 189 000 miiﬁﬂﬂm

The Catagory-wise share holding position as on 31st December, 2011 is a% under:

Category of Shareholders No. of Shares | (%) of Haolding | Amount in Taka
Sponsor & Director (Group-A) 1144 300 16 TH 1 443 000
Financial & Other Institution (G rowp-B) 4,773 820 2392 47,738,200
Genaral Public (Group-B] 2,046 280 40,30 A0, 468,800

TOTAL 19,965,000 100 194,650,000

Classification of Shareholders as per share holdings:

Group-A
SIN | Class Interval 5:1:;:: Sh"t“k;;:n“ 5“'“;:‘“"95 m:;::?::aﬂ

1 100001 - 150000 | 359,750 3 5.04 1.80
|2 |150001 - 200000 | 395850 2 5.54 1.98
3 200001 — 250000 | 676000 3 9.48 1.33
4 300001 - 350000 | 966,900 3 13.53 4.84
5 350001 — 400000 | 1,557,900 4 21.81 7.80
61400001 — 450000 | 885000 2 12.39 4.43
7 (450001 — 500000 | 500,000 1 .00 2.50
B |500001- 1000000 | 1,802 900 3 25.24 .03
Total]l 7,144,300 21 100 35.79
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13.

14.

14.1

Amount in Taks

2011 2010
Classification of Shareholders as per share holdings:
Group-B
No. of Mo. of Share Holdings | (%) Of Total paid
SN | Class Interval Shares i e % atp el
1 01 - 5000 .65, 900 4256 28.49 18.29
| 2 | 50071- 50000 | 3.914,550 286 30,53 19.61
3 SO0 - 100000 798,610 11 G.23 4,00
i 100N - 150000 694,250 5 547 348
7] 150007 - 200000 501,000 4 4 61 296
i 00007 - 250000 Eg?.ﬂﬁl} 2 G 46 415
T 250007 - 300000 3'93.?30 1 EEI 1.47
B 350007 - 400000 A83.050 1 g a4 1.92
b 10051(::]1 20000008 1,665,570 1 12.949 8,34
Ttz 12 820, 700 E &E 14} E-l.E_F.'
19,965,000 4588 100
RETAINED EARNINGS
Balance browght forward from last year 1,736, 744 1,721.727
Add: Net profit during the year 334530171 23102 757
37,186,851 26,824,484
Less: Provision for income tax 12,986,800 4,937, 744
Less: Resenve for exceptional Iosses 3, Q00 0 2,000, 000
21,200,051 19,886, 740
BALANCE BREOUGHT FORWARD FROM LAST YEAR
Met profit before dividend 19,886,740 18,221,747
Less: Dividend paid 18, 150,000 16, 500, (K]
1.'.-'33"-’“ 1.'-'21ET!?
PREMIUM DEFOSIT 1.310‘41]3 1.5&151

The amount represents the un-adjusted balance of premium as received against cover notes
ower the years for which policies have not been issued within December 37, 20171.

LOANS & OVERDRAFT
Loans ( 14.1)
Cherdraft { 14.2)

Loans

Computer koan

Car loan

Term loan [UCEL, Bijoynagar Branch)

44, 338,861 8,286,582
10,148,101 46,315,001
54..53&‘962 H.EDEIE'HE
1,450, 750 -
9,238,001 8,286, 592
33, 700,000 -
44,388 861 8,286,592




14.2 Owverdrak
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16.

17.

Standard Bank Ltd., Afc.No. 010238000654

IFIC Bank Lid., Afc.No 000132086387

BRAC Bank Lid., Afc No, 150520034484 3001

Amount in Taka

2011 2010
34,220.149
10,148,101 10,150,136
- 1,948,716
10,142,101 46.313.001

The overdraft allowed by IFIC Bank Ltd. was availed against the lien on FDR amounting 1o Tk,

12,500,000 in the same Bank

ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING CLAIMS WHETHER DUE DR INTIMATED

Fire
Marine (Cargo)

Miscellaneous [Mator)

289,167 3126105
5,585,143 2,934,719
7.617,741 9,996,385

13,502,051 16,057,209

AMOUNTS DUE TO OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS :

Shadnaron Bima Corporation & olher Insurance Companies

SUNDRY CREDITORS

Provision for office rent

Provision for audit fee

VAT deducted at sowrce

Salary income 1ax payable

Brokerage loan Alc

fncome tax deduction (Office rant)
Advance alfice rent payable

1T, deduction at source

GIL foundation

Dividend payabile

Share application money refundable

Loan from FF

Provision for loss an investmant in shares
Provision for employees Conlribution] P.F)
Security deposit [Dpen cover nate)

VAT payablo

Provision lor company's Contribution] P.F)
Stamp control AC

35,057,662 18,299,313
312,400 174,286
180,000 185,000
194,209 g
266,637 273,534

10662225 41.919.813

61,675 61,675
2,290,742 1,041,664
488,763 381,383
5,000 5,000
1,126,508 1,326,508
524,000 924,000
- 12. 165
4,878,824 -
257 B38 106,774
150,000 :
3,109,796 713613
- 106,774
1,163,201 1.075.439
26,271,818 11,327,628




18.

2011 4010
FREMIUM INCOME LESS RE-INSURANCE
Busi ) TN Y Ree-Insuramce Reinsurance Net Pr Net Bram
R oy " Beceptod coded sl Gl
Firax H2 928 411 46, S48 HOD 16 380 0352 36, 396, 340k
Maris: 64,174,708 19, 740 056 49 631 752 42 724 BT
Modor 28,279, 525 2867.251 25,312,274 24, 106,950
Miscellaneowus 17,672 408 = 14,367 561 3.304.856 3,147 407
Taotal 198,255,573 - B3,624,658 114,620,914 106,368,618

MANAGEMENT EXPENSES

The expermes have been changed o Revenie Accounts on product basts of Gross Premeum eamed or direct
businass as under:

Fire: 45.52 M0 161507 18,194 00
B 3452 15,2012, 493 14, H2Y 445
| Wokor 15.40 GEGTO4 6,517,434
Miscallaneows 4,67 | 2065, 720 4,468,759

100 44,290,514 44,009,968
DIRECTORS FEE 732,000 557,000

flnri:_| ther yesar under resiew an smount of Tk, TA2000 was paid 1o the Deesiors al e CIMTANTY @5 Boaad and
comimittes mesting attendance fee

INTEREST INCOME

Imerest on Matonal nvestment Bond {NIB) 412 600 4 2 600

Imerest on Fixed Deposit 16,783, 706 13,665,305

Irteeriest on ST0 33145 :
17,738,451 14, 577 805

CONTINGENT LIABILITIES

2l Income Tax;

The bncome Tax Authorty has cleimed Tk, 30,064 5805 for dhe essecsment year 2006-07, 2007-08,2008-09 and
200910 m pugess of mcome tox paid for the respective years. Howeyer, the compamy fad  weik in the
Honourable Hegh Court 1o the assessment year 2006-7 and appes to appellate tibonal for the essessment
year 2007-8,2008-9, 2004-10 2010-17. Tha ulimate outcome of the matkers cannot be accurataly  determined
and mo prowision for ary Bability that may arise has bean mads i the financisl stetements |

bl Insurance Claim:

Globel Inswrance Limited ssued & cover note under manne inswrance policy undentaking the sk of voyage for
import of capital macheery of equipment and accessoras, e msured sum being T 17,702,777, Accdentally
the goods were destroyed by fire when those were being carried by radl to Kamalapur, The msured lodged a
compersation claim and on refusal 8 suit romber 1052007 was filed on 30-04-2007 with the honourable high
oot for realEsation of insuance s -::I.ﬂlrn-rc__;u claim for Th, 47,102,777 which & el b Iz seftledl. e thaz
meantime Mational Bank Ltd. Dé&usha brench (the L'C issuing Bank of the insured) has hedd up encashment
of FOR of Tk 1,500,000 of GIL which has been maimained with theim.



Amount in Taks
1

201 1m0
23, EARNING PER SHARE (EPS)
The earning per share of the company is &5 follows;
Enrmeng atirbutabie 10 ordinery shere holders (profit after tax) 22,463,311 20,16501%
Wetighted sverage nurmier of ordinary shisres outstanding during e year 15 OE6 DI 18,965 000
1.13 1.01
* In eccordance with BA&5-33" Eamning Per Shate” previous year's EPS is restated |
24, PROVISION FOR INCOME TAX
Income ywear
e i 5L, DU 4,600,000
20 16,176,901 16,176,903
20 i, 200 363 G, 20, 363
20007 1,004 137 T.094,131
20003 G861, 284 0,661,284
2080 4,485, 640 4,436,540
2010 4537744 4537744
2011 12088 800

66,143, 865 !!,1!?.&“

25. BOARD MEETING

Dunng e year 2007 the Compamy had 20 members Bosed of Deectors and held 5 Board mestings, Board of
Dhrectors of the Company has formed other Commitiees and Sub-commetess like Execouthe Commiter, Claims
Corremilbess and Sedit Commiltes, Reguiar mestings of these Commitleess wers alwe ek during the ourrent yea.

28, EMPLOYEES

Totsl number of employees of the company is 495, Mone of them moomeed salarg beboe Tee 5,000 per montia

21. EVENTS AFTER THE REFORTING PERIOD :

Treare was no significant event that has occumed bDebween the Balance sheet date and the date when the
fmancsal statements are authorized for ssue by the Board of Dwactors except the followdng:

Proposed stock Dividend: Te, 159 D65, 000

Tre Board of Dwectors has recommendad for peyment of stock  devidend to the amount of T, 19,965,000
EIE on paid up capital ot of the surplus availabie for distribetion @ the end of the yesr #2077, o5 decided by
e Board of Dredor in ther reseting held on #2Tth February 2012, which s subect o the approval of
shwreholders in the krtheoming Annusl General Meeting of the compary.

28. Trhere was mo credit ecility avelable 1o the company under any conbract avaded of as on 315t December, 2011
other than rade creds avalable inthe ordinary course of business

29. Trhere wes no event occwmed sfter Balance Shest date, whech might alfect Fancial position of the Company as
on Balence Sheet dete,



GLOBAL INSURANCE LIMITED

Form AA Anrware-A
Classified Summary of Assets
As on December 317, 2011
Amount in Taka

Class of Assets Book Value
Invesiment
Deposa with Prime Bank Lid. {5 years Nations kbwestmeant Bond @& 100745 Inerast) 9,000,000
Irvstment in Shares 44000, 278
fomount chae from ather persons or bodses carmying an insurance: business 20188520
Cash and Bank balance
FOR 134,349 650
CD & 5TD 40,222,994
Cash in Hand G480, TES

181,053,472
Interast accrued bt not dus 43,305,304
Sundry deblors, advance, deposits and prepayments 113,570, 71
Fixed Assets (at cost kess depreciation) 73,721,285
Advance against floor purchase 15,739,500
Stamp in hand TH. 565
Siock of Printing and Stationery S30.320

501,217,275
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