AUDITORS REPORT TO THE SHAREHOLDERS OF GLOBAL INSURAMNCE LIMITED

We Fave audited the accompanying Anancial staterments of Global Insurance Limited which comprisa the balance shest as
Decemnber 31, 2012 and the related revernue acoounts as sell as the praft and loss account, porfit & 0ss apperopriation account
We have audited the accompanving financlal staternents of Gleobal Insurance Limnited which_compese the balance shest as
nformation.

Management's Responsibility for the Financial Statements

Kanagerment of the Global Insurance Limited is responsibde for the preparation and fair presentation of thess finarcial
statements in accordarss with Bangladesh Ninancial Repceting Standards [BRASEand Far such intermal control &5 managemeant
W have audited the accompanving fipanclal staternents of Gleobal Insurance. Limitad which compese the balnce shest as
due 1o fraud or errorn

Auditors’ Responsibility
O respansibditgis 1 exprass an opinion on these financal statements Based an curaudin we conductedaur auditin aceodance

with Bangladesh Standards on Audsting B3 Ak Those standards recuire that we camphyowith ethical requessments and plan and
perfarm the audit to obtain reasonable about whether the Anancial staternents are free frorm material misstatemeant

Ay audit irmvolves pesforming procedures toobtain audit evidence about the ameunt ard dischkasures inthe Rnancial @tatements,
The procedures seected depend on the auditer's jugment, induding the assessment of the risk of material misstatement

An aduit irvobees perfoming procedures to obtain audit evicence about the ameount and disclosuras in the financial statements.
The proedures selected depend on the auditers juggrment, including the assessment af the sk of meterial, misstatement of
the francial statment, whether due to fraud or s In making thoss risk assessments, the auditor consider irtemial contral
relevent to the entity's prepration and fair pregration of the financial staternents in orgder B design audit procedures that
are appropriate in the crcumstancas, but not for the purpose of expressing an opinion on the effectiveness of the antitys
mternal cantrol An gudit alsoincdudes evaluating the sppropriateatresss of accouwnting palicess used snd the ressonablness of
accounting estimates made by management as well 35 evadieting over all presertation of the iinancial staterments

W2 belive that the audit evidence we have chtained i sufficient and appropriate to provide a bags for our audit opinion.
Opinion

In our cpinian, the financial statemients, give a true and fair view of the finandcial position of GLOBAL INSURANCE LIMITED as at
31st Decernber, 2003 and of its inandal performance and its'cash Aows for the year then ended inaccordance with Bangladesh
Financial Reparting Stancasds (BERS) and camphy with the companies AcL 1994, Insurance At 2000, the secority and Exchange
Bules-1287 and other applicable laws and regulations,

Report on other legal and Regulatory Requirements
W also report that

iy W have chitaned all the infermation and esplanations which to the best of gur knowledge and belief were necessary far
thee pupases of sur sudit and rmade verifcation thereaf,

il bnoour opinian, proper books af acoount as requised by [ have been kept by the company sc Tar as it appeaned from our
examination af those books and proger returns adeguate for the pupese of our audit have been received from branches
nal visited by us;

i} The comparw's balance sheat and proft and bkoss account and its cash flows dealt with by the report are in agreement with
the baoks of account and returns;

ivl Theespenditure incwred was for the purposes of the company's business,

Wl As persection 63(Z) af th Insurance Act, 2010, ve EET[if}' that to the best of auwr knowledogs and bslief and according to the
information and explanations given to s, all expenses of meonsgement wherever incurred and whether incurned cdirectly
ar in directly, inrespect of inswance business of the cormpany transacted in Bangladesh during the year under report have
been duly debited to related Bevenue Acceunts and the praft and Loss Azcount of the company;

wil W centify that to the Best of ow infosmatieon and s shown by its boaks, during the year under repait the campany has mat
paid any person any commission in any fomm cutside Bangladesh in respect of any of its business re-inswed abroad.

e

Dated, Dhaka K. M. Hasan & Co.
18 March, 2014 i_hartered Acoountants
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GLOBAL INSURANCE LIMITED
Statement of Cash Flows
_Forthe vear ended 31 December, 2013

A) Cash flow from operating activities:

Pramium Collection & other Recaipts

2013 2012
Iaka Iaka

285,178,352 277 476278

Paymants of Magl. Exp., Commission, Re-Ing & Claim (226,571,467) (180,406, 287)

Imcome tax paid and deducted at sourca

Net cash provided from operating activities

B) Cash flow from Investing activities:

Acouesition of fieed assets

Dizsposal of fixed assats

MWational Investment Bond

Invesimant in sharas (Met)

Met cash used in investing activities

C) Cash flow from financing activities:

Imdmrast an Shor lerm Loan

{23 792 520} (11,600, 751)
34 814,365 85,471,240

(9,273.130) (8,394,819)

- &30,000
{16,000,000) -
3,779,883 -

(21,493,147) {7.764,819)

(8,238,873) (7,988, 797)

Crvardrafl repaid = (10,948,101}

Term loan recehwad 2 801 TH2 5011234

Met cash used in financing activities (5,637,111} (13 126 664)
O} Wet increase in cash & bank balances for the year [ A+B+C ) 7,684,107 64,570, TST

E} Opening cash and bank balances

F) Closing cash and bank balances [ D+E)

%— - £ - P,

Managing Director Dilrecior

Dated, Dhaka
18 March, 2014

245,633,169 181,053,412

253 317,278 245 633 169

G

Directar Chalrman

Signed in terms of our separate report of even date annexed.

-li;ufd"'-:

lil'. ".-HI.IIH & Co.
Chartared Accountants
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GLOBAL INSURANCE LIMITED
Motes to the Financial Enh

ox [0 [P e prschond) Lgcamdy bl i)

1. INTRODUCTION:
1.01 Logal Stwtus;

CLOEAL INSURANCE LIMITED wen incrpdraled a6 & pultlic beiled company in Besgladaesn an Apel 23, 200
undar the Compansa Acl, 1984 ard commanisd ife operslon as per ineumance Acl, 2000 The carilicals of
EnRnsRiT e, oF Busiteas was obigingd om e Fegsian of Jein Sacck Com panies, Bang lacesh,

The Comgary 5 Isted in Chaka $lock Exchange as & Publicly Traded Company.
1.02 Address of Regisiared Ofics and Principsl Placs of Businass |

The negistored office of the Company ts shsated in Bangladash. Its principal business offico bs located at A-Raxzi
Compiex (128 Floor), 185167, Shanid Syed Maomd lslam Saranl, Pumna Pokan, Dnalo-1000, Bangladesh. The
aparation of the Company is being carmied out through T 22 branohes looated in Bangladosh.

1.03 Principal ActieRias of tha Company:

The Principal ohjsct of T company is 4o camy out all kincs of insurance. guarantes and indemnity asiness ofer
than lile irmurarce business.

2. SMGMIFICANT ACCOUNTING POLICIES AND OTHER RELEVANT INFORMATION:

2.01 The Company hes adopled refedanl InlemsSonal Accounting Standards (1A4Ss) a3 wemne adopisd in Bangladesh
ungdar the e Bangadesh Accountng Standands [(BASs]) with referance o decdoswres of acoouniing polciss and
sl b [Fel financial alalements,

2.02 Basis of Acoounting:

The Financial Satements have been preparsd on ©e basis of goingconoem concepl under historcal cost
corsabon in accondance with Bargladesh Firancial Reporiing Standards [BFRESs) _

7.3 Basis of Prosantation:

The Badanoa shaal Faa baan pregared in accordancs with 1he regulilions as condainad in part | of T Firsl Sohedula
and as par Fomm ‘A as sal foeth in part 1l of et Echaduln and the s ascounl of aach dass of
irsurarce business has boen preparnd in accordarco with the regulations as contained in part | of tha Thisd
Scheduls and as per Form F as st Sorth in par || of that Sohasdule of the Insurance Act, Z040. The Classfed
surumany of T assais is prepared in accondanos with Form “AA" of part Il of the First Schedule of the said Aot

2.04 Going Comtam:

The financial staberserts of e erilly lave been prapansd By the managemant consideding the enily 28 5 going
frcair e e anlity & optimialis o conlisis 15 Bainais aparalion ki the loresaaabla Rire.

2.08 Branch Accounting:

The: Company has 24 branches without having any oversesas branch uo fo the year end December 31, 2013, The
firarcial statements of Dranchea ane man@ined &7 the Heod office lawel, Only Pely cash bocks ana mainlnired ot
tha branch for moating day 1o day expansas. During 2012 through the oparation of 25 offices. (ircluding Head Offioa)
tha gross pramiom income samed oy e Company was o Tk, 282,827,688 inclding Publc Sector business of Tk
A2 751 248 after codding for medrmurancs pramiom, thes el pramive for the yaas amounied s Th 134973007 and
afler charging direct axpansss thers bom the nel underwriting profl stood at Tk 54 551, 188,

2.06 Staternont of Casl Floss:

Exsdaevenn! of Caah Fis i@ proparnd in accondancn =9 BAS 7! "Sialaroet of Cach Flows™ | the Bleloman! ol Cagh
Flows shows the siruciorn of and changes in cash and cash equivakents during the tinarclal year, Cash ard Cash
oquismlenis includo notos and coins on hand, unresincied balanco hold with the commercial banks. | @ brokon dosn
inko operoting actvitiss, imsssting acsvities and financing actvtios. The diresct mefhod s used o show the openating
acivities. According to BAS ¥ “Statement of Cash Fiows®, Cash comprsss csh in hand and cash equivalents are
st tmrmy bighly lquid imvestment thal are resdily comeribls o known amounts of cash ad which ame sub ecl o an
raignificart rizk of change: in value, Comidanng the provisions of BAS T and BAS 1, cash in hand, Sxed deposis
and hank Balancess have besr consdensd &5 cash and cash sguivalanis,

2.07 Fiaed SAsseis:

Fhoedl Assals ars slried ot oost less acoumulaied deprecabion as per BAS-16: "Property, Flant & Equipment”. Tha
ot of acguisition of on asset comprisos s purchaso price and any cirectly atinbutable cost of bringing the asset io
5 working cordition for B inferdesd use inclushve of imwand frelght, duties. interest and nan refundabils taees.



.08 Depreciation on Fleed Assela:

Depraciation on Tangible Fied Assets ane charged on diminishing balance metod ab rabes varying fom 2.5% 1o
0% cepanding on thi ootimated useiul ife of tho Assols. Deprooiation on additons to Fxod Assofs are charmpod
from the dabe of acguistion and no depreciation & charged in B vear of disposal of assets. Gain or loss ansing on
the dispasal or the retimment of assed s determined as the diferonce bobseen $e sale procoeds and the carngng
amacant of the assss and rssogrissd in the prodit and wes sceounl.

203 Public Secior Business:

Tha Company's shans of Public Sscior business. fior 4 quarians Tor the pedod from e July, 2012 10 30th June, 2013
mescatvad frpm Sadharan Bima Corpoealion and plther mraurance companies bas been incorporaled in the Companm's
getounl for the yvesr ended 31sl Decambar, 2013 This avalem of scouniing of public secior businesa [ being
Telicad conssinniy,

210 Statamend of Changes in Equity:
Tha siatement of changes in squity s prepared in accordance with BAS. 1: “Prosentation of Finandial Sialaments™

211 Ravenue Recognrition:

Tha roveras is meoognizsd after satsfying the relosant condtion for revenue recognition os provided in BAS 18:
"Revenue” in complance with BFES 4 ®Insurance Contracl®. Delailled ircome wise policy Tor nevenue recognilion s
given ae undes

a

Tha toinl amount of promium camed on vaross classos of insurance busingss undorwrimon during tha yoar, tho
gross amount of premnium ssmad against various policies, the amount of re-insurance premium dus 1o Sadhaman
Bima Corporation, e amount of m-inserance commission samed and $e amount of claims less re-Psurarca
satted duricg B year hies all been  duly sccountsd for in the Books of acsount of B8 company and whie
prigidiag Fb nal alabamants of sisunts, B st oF m-rinch Achipbid and M-Fourincs i S will &5
e el of tofal asimalad labiiles in mapect of oulslanging claims & e and of the vesr whalhar doa oF
inlimated hava alss baan duly rlecied in e actounis im ofter 1o v & B8 nal underswiing profl for [ha
AT,

Imtarost an Statutory and clher Ireestmsnts:

Interast accrosd on stalutery invesiment of Tk.2560 lec hing with Bangladesh Bank in the form of Maelicnsl

Invesnen] Bord (WIB) and Inlenesl recabed tom Sanke on STD and FDR accounis heve been duly credlised 1o
iy Prcfil and Lidks Apcaiml,

Galn or Loaa on sale off Ehares and Debanfures:

Cigin of Losa on &8l of shams and debeniures and dhidend incomea during ihe yesr s Basn shawn inihe
Fraft and Loss Acceunt and tha lax sakal as wal 8s e concassion rate of g a3 avaled Jnds tha selsting
el taoe I hirea baan glven affect in e financial statomants.

212 Mansgement Expensos:

Managemeant axponses as charged bo Revenue Accounts amount of Th. 53,835,642 b approximately 21.20% of
gross premium of Tk, 252,827,668, The axpenses hawve been apoortioned 34 857% o Fir, 48.81% o Marina, 9.90%
o Molor and & 32% to Mscells-eces business as par management cecision.

213 Provislen for Unexpired Risks:

Bafore armving at the surplus of aoch class of busress nosessary provisicn for un-axpirsd sk have boon croalod ot
the mte of 45% on all business axcepl an Marine Hull business: for which ©o provision was made & 107 of the
total reot prambum for th yeee 2013,

214 Provialos Tor Incomss Tax:
Prisetaion e Inpome Tax have baan made ag par Income Tax Ordicarca 1084 on laable iscome of the comaany,

215 Aeasrve for Excaglicnal Laks:
FAmzaren for Exceptional Losess jr spprogeisss ok of current year's prof befiors tax o messt fuioms contingenay.

2 1& General Resarse:
Trig Company caabis g genieal meesa on peal b ma Laom portngansy.



3,97 Employses Banafit:

The: Company operates 8 contitufory provident fund for fis pemeanent employsss fom e year 2008 which s
approved by the Maticral Board of Beverre. The fund = administered by a board of trustees and funded by egual
corirbution from B company ard the smployess. The fund is invested sapamisly rom s company's asosts.

2,18 Eaming per Share | EPS):

The compary has walculated eaming per snare (EPS) in accomanoe with LAE-33 as adapied by ICAS an BAS-
33Eaming per Shars™ which Fas baan shown on e facs of Proli and Loss Account and the cormputation of EPS s
whated in Mobe na, 23,

a) Basic Eamings:

This regrasanis aamings for tha o atifbulable o crdinary sharmbhokiors. A5 thane was mo praferencs dvidand,
minosity inberest or @dra ordinary iems, @e ret proft afior tae for the yoar has been considered as fully
abributabie & he ordinary snarsholders.

iy Baslc Eamings par Share:

Thie has hean calculsted by dhiding the basic saning by the weighted avarage number of erdinary shares
citsErding dufing the year.
2.18 Dwistanding Premiem:

The cutstanding premium appaaning in the accou™s epresents only the amount which rolafes o the accouring
parad n ke form of sesh and chesquss i fmnd 300 m ine with 198 system followsd Sy the compaTy.

1.20 Gaing Comgsrm:
The financial stabermerds of the entity have been prepaned by the managemant conzidering the enity as a going
orcar ard ke antity is cptimistic 16 conlings (& Businsss apemtion for the foresssabls fiturs,

2.2 Use of Esfimaba:

Fraparation of finendal sslerants in conformily with Inlemational Adccounling Slandands (LASa) neguinsa
managamant o maEs esimates and assompiens thal aect e repemed amaounts of aasets and labives and
daciosuns of conlingan? assets and labilities ¥ any ab o data of ™ fnandal strlomants, and rosanues and
arpansas during the year eporied. Actual resull could difer Trom Tose eslimakss. Eslimaies ans usad in acoouniing
for corain komms such as dopreciation, oulstaraing oialms, o, s ol

2.22 Basis of Recognition of income in Respect of Promium Deposits:

Amounts recsived against Cover noles, which have nol besn corrreed into policy are ecognised as Income bsdore
the Cover nates and are correerted inlo golisy on expicy of pericd nef axcesding sx months in aceordanss wit the
Conlreles of Ingurancs Circular,

.23 Investment in Sharea:
Invesimant in shares has bean waluad af cosl and presenied in the Anandal sialements.

4,34 Comnponenis of the Financisl Stxterments:

Foliowing the BAS.1 “*Prossrtation of Financal Stelementz”, the compamy's complole sof of finandal slatements
richodes the [Gliowing comporssis:

a) Swmement ol Finandal positon (Balance Sheet) as at December 31, 2003

by Profil and Laka Appeopialion Actount o tha vaar edked Dacambsr 31, 2013

€] Silemanl ol Compnetsraia Ineame (Prel and Loss Accaunl) for ths yar endes Dassmees 31, 2013,
dj Rewonue Accounts for speciic closs of busness for the year Diecemier 31, 2013

a) Statemaont ol Cash Flows for the yoar endied December 31, 20130

Ty Gialemanl ol Changas in Boully for the wear anded Decemider 31, 2013,

@) HMoles o the Mnanclal stadsnants and signfcan acoouning polices eaE ot & for the year ended Decambar 31,
2013,



2.25 Canarml:
&) Financial Staberrents of the Company crear from January 04, 2013 1o December 31, 2013,

Is] Figures in the finandal stniements are presented in Bangladeshi Taka which s the companies functioral and
preseniational curnercy.

€] Figurea huinve Eean rourded off ko T resnesl TAka,

d) Prewicus year's figures have been rearmanged whenewer consldennd necessary 1o ansura
comparability wish the oumant year.

4. HATIONAL INVESTRIESMT BOND:

Waturity Rate |  Taka Taha
ol I I
5 Years 20052008 20.05.2014 Prifma Bank Lid 10.14 B0, DO B0, D00
W ¥ears 13033013 13032073 Maercandie Bank Lig. 1210 _ 16,000,000 -
—a000000 2000000,

The mmouni represants Investmant in Matloral [rvestment Bond ageinsl stahdory depasit wundar
ImEurancs Act,

Durations | lssus date




2013 2012

Jaka Taka
4. INVESTMENTS IN SHARE 40,310,295 44, 080,278
Market Price per| Total Market
Name of the Company | No of Share FTI:-:E: E:::‘ Total Cost share as an value as at
3M.12.20M3 31.12.2013
Meghna petroleurn 4 267 126.55 540,009 291.00 200,337
GP 3,200 282.98 805,543 200.90 642,880
SP ceramics 40,807 66.01 2,683 784 18.30 746,768
KPCL 27,168 107.83 2,929 562 49.10 1,333,949
GO st mutual fund 500,000 10.00 5,000,000 5.30 2,650,000
Beximeco Lid, 2,158 145.58 309,563 32.20 69,423
R A K caramics 6,655 133.37 BBY 581 53.30 354,72
Summit power { Pref.) 59,3586 G0.0B 3,568 456 38.40 2,280,806
MEL 1at mutual fund 250,000 10.00 2,500,000 B.30 1,575,000
Makson spinning B62 48.97 43,077 19.90 17.154
5 Alam steal 108, 900 7741 8,306 956 47,30 5,150,870
Pubali Bank Ltd. 57,375 B5.96 3,784,520 32.50 1,864 688
Prime Bank Ltd. 10,652 4712 503 857 26490 276,923
Faraast lifs insuranca 12477 171.87 2,144 458 G600 1,187,792
Meghna life insurance 15,400 261.64 4,029 276 116.30 1,781,020
City Bank G4, 240 18.78 1,206,690 2020 1,297,648
Mational Bank Lid 50,000 17.34 866 954 11.80 580,000
1I2'I 3IH5 4l]l31 HEE ETHIIDEH
Market value as al 06.03.2074 M

Inrvesiment shares have been shown at cosl. Provigion has been made for Tk, 9,010,691 due to fall n
market price of the shares as at December 31, 2013,

5. INTEREST, DIVIDEND & RENT RECEIVABLE

Opening Balance 13,468,051 43,305,304
Add: Interest income during the year 26,882 T3 15,882,747

40,450,839 59,188,051
Less: Interest received during the year 30,677,043 45 720,000
Closing balance HITT.'!I?!DB 1&-!53'[!51

G, AMOUNTS DUE FROM OTHER PERSONS OR BODIES CARRYING OMN INSURAMNCE BUSINESS

These represant the amount recaivable from insurance companies on account of co-insurance premium
and claim as at Decamber 31, 2013,

Amaount due from Sadharan Bima Corporation.

HIEEII‘IE'I EEHM'IH‘I

The balance is confirmed by Sadharan Bima Corporation,



7. SUNDRY DEBTORS

Advance income tax
Advance against office rent
Deposit clearing account
Advance against salary
Collection control A'C
Advanca for automation
VAT Collection control AN
Fent receivable

Stamp collection control A/C

8. ADVANCE AGAINST FLOOR PURCHASE
3,830 sft at Central Plaza (7Tth floor), Mirpur

15,739,500

2013 2012
Taka Taka
82,491,610 58,680,090
2,231,851 3,457,089
20,088,365 23 502,579
113,335 340,101
84,111,214 57,165,407
1,833,330 1,466,666
705,565 :
1 211,550
924,119 997,007
192,509,389 145,839,508

15,739,500

—*

Giobal Insurance Limeted executad a Deed of Agreement with Hasan Hoddings Ltd.{3rd floor) 521, New
Eskaton Road, Dhaka-1000 on 14.12.2009 for the purchase of 3,930 sft. Floor Space Tth floor at the
Central Plaza at Mirpur, at fotal price 15,738,800 the entire amount has been paid up to 31.12.2010.

8. CASH & BANK BALAMCES

Cash im hand;

Head office
Branch offices

Cash at Bank:

I ST Accouwnt
in Curreni deposit

Fixed Daposit with Banks

HAT 599 1,901,732
4120, 217 5,478 588
4,708,216 ¥ 380,320

18,845,205 20,217,885
1,763 865 4,085,334
20,609,060 24,303,159
228 000,000 213 848 650
248 609,080 238 252 B49
253,317,278 245,633,169

Flxed Deposit Recelpts with Banks for TK. 228,000,000 has been kept llen with Banks TK. 75,550,000

for obtainting from facilities from them (Note 14).
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1. SHARE CAPITAL 2013 2z

JIaka Iaka
Authorieed capital:
100,000,000 Ordinary shares of Tk, 10 each 1, 0o, (0o, (0 1,1000,000,000
lzswed, subscribed and pald-up capital
24,508 BRO Ordinary shares of Tk, 10V- each M 11lll‘|E|M

Duaring the year 2013 the company has paid stock dividend by issued 2,635,380 ordinary sharas of Tk, 10
curing e yaar 2013 as bonous shara,

The Category-wise shara holding position as at 31st Decambar, 2013 is as undar:

Category of Shareholders Mo, of Shares (%) of Halding | Amount in Taka
Sponsor & Director (Group-A) 8,408,560 34,10 B4 085,800
Financial & Other Institution (Group-B) 5,513,362 222 55,133 620
‘W Public EE 10,674,838 4340 06,748,380

Taokal 24,596 880 100 245 968
Classification of Shareholders as par share haldings:
Group-A
s/N | Classinterval | Mo.ofShares | No.of Sharshoiders | Share Holdings | (%) of Total Pald up

%) Capital

i |5IZIIZI‘I - SO000 HEHEEI 1 0.55 0.19‘!5
2 150001 -200000 162 823 i 154 (LGEY%
3 1350001 =400000 371,324 1 442 1.51%
41450001 - 500000 4,443,001 g 52.84 16.06%
& |500001- 1000000 3385412 -3 40,246 13.76%
Ti 8408, SR 17 100 34, 159%:

Classification of Shareholders as per share holdings:
Group-B

Share Holdings | (%) 0 Total paid up

S/N | Class interval | Mo of Shares |  MNo. of Shareholders o capital
1 1 - 5000 J 482 718 4589 21,39 14 08%
2 5001 - 80000 4,135 554 315 25.57 16.83%
3 | 50001 - jooo00 | 1 18 7. 5 3%
4 | 1000071 -150000 | 716,357 B 343 201%
5 15000 1- 200000 503 534 K] 311 2.05%

6| 200001250000 | 476,465 7 754 T
7 | 250001-300000 251,328 i 1.02 1.02%
] 20014 S0 445480 2 TE 1.81%
8| 45D001-500000 481,857 3.04 2.00%
0| S00001-550000 542,080 1 336 220%
11 G000 - 1000000 GEB4.213 2.78 2.T8%
12_| 1000001-2000000 | 1131341 1 6.99 4.60%

| 13 1 2 I L LOG 303 1 839 -
Total W % L] G5.81%

- . |




12.

12.1

12

14,

149

142

143

14.4

2013 2012

Taka Taka
RETAINED EARMNINGS
Bafance brought forward from last year (Mote 12.1) 40F, 248 1,235,051
Add: Net praft after tax during the year 32,730,408 31,616,558
33,228 657 31,852,049
Less: Reserve for excaptional losses 6,000, 000 &, 000, O00

_—
___ZraessT _Zessods
BAL ANCE BROUGHT FORWARD FROM LAST YEAR

Net profit before dividend 26,852,048 21,200,051

Less: Dividend paid — 26353800 ___ 19.965.000
488,248 1,235,051

PREMIUM DEPOSIT 3,218,145 4,521,055

The amaunt represents the un-adjusted balance of premium as received against cover nobas over the yeers
far which policies have not bean issued within Decambear 31, 2013,

LOAMNS AND OVERDRAFT

‘Comgputar lnan from LEEL (Hotm 14.1) 874 303 1,232 32

Car loan From UCBL (Moba 14.2) 2,078 446 & 748 (g

500 Loan from UCEL (Mot 14.3) 17,657 375 |00 O

Tanm kaan fram LCEL (Note 14.4) 31,294 733 30419, 854
52,001,857 43 400 095

Compubar kaan o974 303 1,233 202

Abowe compuber loan have been sanconed from UCEL Bijoynagar Br. against the following securilies:
(a)  Leenon FOR of TE. 15 lac meued by One Bank Limited, Mirpur Branch, Dhaka.

Car loan 2,075,446 5,748.0539
Above lnan have been obtained from LUCBLBIjoynagar Branch against the following securilies:

(@  Dwnership of lhe leased oul vehicle amaunling 1o TK,15 (Fiflleaen) lac

(b)  The loan will be primarily secured by hypolhecation of the 02 nos. of Toyola Corolla X
(g}  Orwnership of the laased asset valuing TK. 19.70 lac and kease agreemant

(di  Cemership of the leased asset valuing TK. 38,60 lac and lease agreemant

fe)  Crwnership of the leased assel valuing TK. 20030 lac and keass agreamsani

(fy  Cramarship of the leased asset valuing TH. 1540 lac and lkease agrearmant

50D Loan (UCBL, Bijoynagar Branch) 17 657,375 4 D00, 000

fa) 500 lpan have been obtined United Gommercial Bank Lid. (UCGBL) Bioynegar Branch against security
of Ban FOR valuing Th.240 (100H125+15] lac

Tarm loan (UCBL, Bfoynagar Branch) 31,264 733 38,419 B54

Above term loan have been sanclioned from LUCBL agalnst the following securities:

() Lo of FOR walwng TR 1256 lac aleng wilh 80 nos. post daled MICR chique covening asch
installment in favour of the Bank.

(b Lien of FOR valwing T 375.5 lac along with &0 nos. post deted MICR cheguee covering each
installmant in favcur of the Bank.
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18

19,

ESTIMATED LIABILITY IM RESPECT OF DUTSTANDING CLAMS
WHETHER DUE OFR INTIMATED

Firm

Marine (Cango)
Miscal larnsaus [Molor)
BAEcal aneous

2013 2012
Taka JTaka
8125431 5,547,605
5,800,440 4,386,175
4,798 287 5,548,165
204 029 302 332
18,928,167 15,782,277

All the claims against which the Company received intimations within 3158 December 2013 have been taken
into considaration whie estimating the liabikty in respact of outstanding claims.

AMOUNTS DUE TO OTHER PFERSOMNS OR BODIES CARRYING ON INSURANCE BUSINESS

Shadharon Birma Carporation & other Insurance Cormpan|es 62,528,101 51,105,818
SUNDRY CRENTORS
Prowvision for offios rent T &3 288115
Provision for audit foo 50,000 185,000
VT deducted at source 165,280 -
Salary inoome tax payable 34,383 41 462
Brokerage loan Alc 14, B17.041 12,530,358
Income tax deduction (Cffice rent) 18,380 -
Advance office rent payable 225 500 553,714
I.T. deduction &t source A5 BED -
GiL fioundation &, e 5,000
Share application monay refundabla Ti4.502 2805671
Prowisson for diminubion in the investment of shares 9010691 &,010,691
Provision for employess Contribution] PF) 153 66T -
Sacurity daposit (Open covar noba) - B00,000
VAT payabie 1118341 4,534,0M
Provisson for p.f Contribution 153,567 161,820
26,821 385 25 535 862
PREMILM INCOME LESS RE-NSURANCE
R
Business O P Insurance R}mm het Pramium Met Pramurm
accepied
Fire: B TP TET = BB 140,670 23,378 334
Maring 127851125 - 40,805 257 87,045 e BG 92T 485
’m 2 T1,771 - 2 054,377 4 18,068 985
Miscallaneous 13492 005 - G 865 258 8628, 747 8,340 345
Total _Fi) - 117 T 1 137 16 B58
EXPENSES OF MANAGEMENT
The sxpensas have been charged b Revenue Accounts on product basis of Gross Premium eamed o dinect
business as under
[Fire 34. 857 18,774,615 13,321,743
Marine 45.81 26,870,244 | 20,388,640
Mctor .80 5329 193 5723 989
Miscellansous 5.32 i 5768102
100,00% 5 B B 45,204,474




203
Taka

DIRECTORS FEE 1,158,200

012
Jaks

1,094,800

This represent meating atiendace fees paid fo the Direclors of the company for atiending Board mealing and

Commities meeting .

INTEREST INCOME

52,800
14,970,147
301,722

16,184,469

Interest on Mational Investment Bond 2 466, Tod

inferest on Fixed Deposit 24417931

Interest on Short Term Ceposit 86,153
26,982, TE8

CONTINGENT LIABILITIES

Income Tax:

The Income Tax Autharity has claimed Tk, 30,064,605 for the assasamant year 2006-07, 2007-08,2008-09 and
2008-10 in excess of income tex paid for the respective years. However, the company filed a reference application
with the Honourable High Court for the assessment year 2008-T and appesl io appellate tribunel for the
assessment years 2007-8, 2008-9, 20058-10, 2010-11.The wilmate outcome of the maliers cannot be accurately
determined and no provision for any iability that may anse has been made in the financial statemants .

EARNIMG PER SHARE [EPS)

The eaming per share of the company & as folows:

Earning atiributable to ordinary share holders (Profit after tax) 32,730,408 31,616,068
Wisighled avarage number of ardinary shanes oulstanding during Lhe year 24 506, 880 21 861 800
Earning Per Share (EPS) 133 1.44
Restated Eamig Per Share 1.29
* In accordance with BAS-13" Earmings Por Share® previous yvear's EPS is restated |
PROAVISION FOR INCOME TAX
InGame it
004 4,600,000 4 500,000
2006 18,176,903 16,176,903
006 6,200,363 6,200,353
o7 7,084,131 084,131
2008 8,661,264 8,661,284
2009 4,486,640 4 486,840
2010 4 837, T44 4 537,744
2011 12,866,800 12,9486, 800
a2 18,837,088 16,837,088
2013 21,821,360 -
106,502,333 B4,980,853

During the year 2013 the Company had 16 members Board of Directors and held 08 Board mestings. Board of
Directors of the Comgany has formed other Commitiees ke Executive Committes, Claims Commitiee and Awdd

Commities. Regulsr meetings of those Commiktess ware aiso held during the current yesr.



(i

(i}

EMPLOYEES
Tolal nurmibes of employess of the company is 528 MNone of them received splary balow Tk 5,000,.00per manth,

There was no credt facility available to the company wndar any contract aveded of a8 ai 315t December, 2013
othar than frede cradit avalabla n the ordinary coursa of business,

EVENTS AFTER THE REFORTING PERIOD :

Thisrs was no significant swant that has ocourmed babessn tha balanos sheat date and the date when thae financial
slatemants are authorived for issue by the Board of Dirsctors axcept the following:

The Board of Direciors in its meeling held on 18 March, 2014 approved the financial stalemants of the company
for e year ended Decamber 31,2013 and authasisad the gams for sswes,

The Board of Directors has also recommended 1074 siock dividend on paid up capital out of e swplus avsilable
for distribution for the year 201 3,which is subject to approval of sharsholders in the forthcoming Annual General

higating of the company.

. QB Satl

Managing Directar Director Director Chairman

Dated, Dhaka
18 March, 2014



GLOBAL INSURANCE LIMITED

Form AA
Classified Summary of Assels
As al December 31, 2013

Particutars T;t‘:;':: Market value Remarks
Eﬁ :;r::s:rt S EELIS ymarh Bk G DN, O 4,000,000 | Mot Quated in Market
ﬁ:‘:;?ﬁiﬁ::ﬁ?MH ket (10 yamen 16,000,000 16,000,000 Mot Quated in Market
Invesirnant in Shares 40,310,295 22,740,063 At Cost
Amourt dws fram sther persans or badies
earrying o insurance bisiness 53, 286,161 52,286,161 Realizable Value
FOH 228,000,000 28,000,000 Realizable Value
Cn& 5D 20,604,060 0,609,060 Realizable Value
Cash in Hand 4,708,716 4,708,7 IEI Reallzable Value
Inkeresr socried But not due L ] ':'l.?Tl'El,]'ﬁI Realizable Valus

ndry d d d nd
§E££:T’ vance, deposiis 2 152,558,389 192,599,349 Al eansidered Good
Fixnd Asseds (A% cost less depreciation] FE, 075, 584 76,075,584 At werithen dovwn v ke
fhvance against floor purchass 15,738,500 15,734,500 At cost
Hamp in kand 5E0, 795 88,795 AL Cost
Sanck of Printing ard Stationery 530,330 Elﬂ,ilﬂl AT cost
646,622,116 629,051,890

e QB CF Prpci o)

Managing Director Director Director Chalrmamn

Dated. Dhaka
18 March, 2014



