ALDITORS REPORT TO THE SHAREHOLDERS OF GLOBAL INSURANCE LIMITED
We have audited the accompanying financial statements of GLOBAL INSURANCE LIMITED which comprise

the statement of financial position as at December 31, 2014, and the related revenue accounts as well as the
statement of comprehensive income account, profit & loss appropriation account and statement of cash flows
for the vear then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management of the GLOBAL INSURAMNCE LIMITED: is responsitle for the preparation and fair presentation of
these financial staternents in accordance with Bangladesh Financial Reporting Standards (BFRS) and for such
internal cantral as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility
Cur responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (8541 Those standards require that we comply with ethical requirements

and plan and perfoirn the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

Anaudit invelves performing precedures to cbtainawdit evidence about the ameunt and disclosures inthe financial staterments.
The procedures selected depend on the auditars judgement, including the assessment of the risk of material misstaternent
of the financial statements, whether due to fraud or error, In making those risk assessments |, the auditor considers internal
comtrol relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appeepEate inthe crcumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting polickes used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

W believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial staterments, give atrue and fair view of the inancial pasition of GLOBAL INSURANCE
LIMITED as at 215t December, 2014 and of its financial performance and it's cash flows forthe year then endadin
accordance with Bangladesh Finandal Reporting Standards (BFRS) and comply with the Companies Act -1994,
Insurance Act- 1938, the Insurance Rules- 1958, the Security and Exchange Rubes-1987 and other applicable
laws and regulations.

Report on other legal and Regulatory Requirements

We also report that:

i| 'We have chtained all the irdomnation ard explanations which to the best of our knowhedge and belief were nacessary for the pumpases of our audit
and made dus vanfication therecd

il Inaur apinian, proper boolks of socounk 2% requined by Lo have been ept by the comparry sofar as @ 2ppeansd fram our eseminatian of thoss books
and proges retiems adegiate for the puipeses of our audt heve bosn receted fromm branches not visited by us,

W) The company's skatemsnt of francial poeition and statemant af comprehensive income and (s cash Aows dealt with by the repoet ae in agresment
with the books of aocount and returns;

vl The spendituee inourred v Sor the purpedes of the compang™s business;

vl As per section 40-C (2] of the Insurance Act, 1938 &5 amended, in the Insurance Act-2010 section-G3  we certify that to the bestof our knosledge and
bellef and according bo the Infamnation and explanations given to us, all experses of managemeant wherever incurmed and whethes incurned dinescthy
ar indiractly, in respact of Insurarce business of the company transacted in Bangladesh during the year under report have been duly debited to the
telated revenue accounts and the Shabement of comprehensive incame of the Campandy;

Wil Az parregulation 1 of part T of the Third Schedule of the the Insurance Act, 1938 az amended, we certiy that to the best of our Indarmatian and as

shiram by its boaks, dunirg the year under report the compary has not paid any person ary commission in any form outside Bangladesh in mspect of
a1y of it business re-inguned abroad,

[Ciate, 26 April, 2005 RTlSﬁH
Flace: Dnaka Chartered Accountants
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A)

GLOBAL INSURANCE LIMITED
Statement of Cash Flows

Eorthe vear anded Uecembar 31, 2074
Amount in Taka
2014 £013
Cash Flow from Dperating Activities:
Premitm collection & other receipts 244,833,645 285.1/8,302
Paymams of magl. sxp., commission, re-ins & claim {248,909 9F7) (226,571, 467)

Income tax paid and deducted at source
Met Cash provided from Operating Activities

Cash fMow from Investing Activities:

Acquisition of fixed assels
Disposal of flxed assets

(23,047,802)

(23,702,520

{27,124,085)

34,814,365

[1,234,554)

(53, 2773,130)

{16,000,000)

Mational leestment Bond -

Investment in Share G2, 230 3. 7745, 983

Met Cash used in Investing Activities (1,142,324) (21,493,147)
G} Cash fMlow from Financing Activities:

Interest oo Shart term Loan [7.477.571) (8, 238,873

Creardrafl - .

Term loan A1, 863, 138 #6010, /62

MNet Cash used in Financing Activities 24,385,567 (6837.111)
D) Met increase in Cash & Bank Balancas for the Year | A+B4+C ) (3,880,842) 7,684,107
E) Opening Cash and Bank Balances 253,317,276 245 633,169
F] Closing Cash and Bank Balances ; { D+E} 249,436,434 253,317,276

Ghiaf Executive Officer (in charge) Director Director k- Chairman
Signed in terms af our separate reporl of even date annexad,

Dated: 26 April, 2015 N’?f
Place: Dhaka #4 /" ARTISAN

l:harlered Accountants
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1.1

1.02

1.03

z.m

2.02

2.03

2.04

2.05

GLOBAL INSURANCE LIMITED

Motes to the Financial Statements
fs ool fod the year endoed December 37,0074

INTRODUCTIONMN:

Legal Status:

GLOBAL INSURANCE LIMITED was incorporatad as a public limited company in Bangladesh on April 23,
2000 under the Comganies Act, 18954 and commenced 15 operalan as perinsurance Act, 2070, The cenificate
of commeancament of business was oblained rom the Regisirar of Joint Stock Companies, Bangladesh.

The Company is listed in both Dhaka Stock Exchange as a Publicly Traded Company.

Address of Registered Office and Principal Place of Business :

The registered office of the Company is situated in Bangladesh. [& principa’ business office is located at Al-Raz
Complex (12th Floges), 188-167, Shakhid Syed Nazrul [2lam Sarari, Purata Paltan, Dhaka-1000, Bangladesh.
I e operation of the Company is being carried out through it's 24 branches located in Bangladesh.

Principal Activities of the Company:

[he Principal object of the company is to camy out all kinds of insurance, guarantes and indemmity
businass other than Bfe insurance business.

SIGNIFICANT ACCOUNTING POLICIES AND OTHER RELEVANT INFORMATION:

The Company has adopled relevant Intermational Accountng Standards [(IASs) as were adopled in
Bangladesh undar the tile Bangladesh Accounting Standards (BASs) with reference to declosures of
accounting policies and notes to the financial statements

Basis of Accounting:

The Financial Statements has been prepared on the basis of going-concern concept under historical cost
cammentian in accordance with Bangladesh Financial Reporting Standards (BFRSs)

Basis of Presantation:

The statement of financial position has been prepared in accordance with the regulations as conlained
in art | af the First Schedule amd as per Farm A as set forth in part |1 of that Schedule and tha revenue
account of each class of general insurance business has been prepared in accordance with the
regulations as contained n part Lol the Third Schedule and as per Farm 'F' as set tarth in part 1o that
Schedule of the Insurance Act, 2010, The classified summary of the assets is prepared in accordance
with Foom "AA" of part Il of the First Schedube of the said Act,

Going Concern:

The financial slatements of the entity have been prepared by the management considering the entity as
a qoireg concern and the entity is optimistic o continee its business operation for the foresesable future.

Branch Accounting:

The Compary has 24 branches without having any overseas branch up to the year end December 317,
2014, The financial statements of branches are maintzined at the Head office level, Only Petty cash
boaks are maintained at the branch far meeting day 1o day expenses, During 2074 through the aperation
of 2% offices (Including Head Cffice) the gross pramium income eamed by the Company was to Tk
237,581,538 inclisding Public Sector business of Tk 36,787 187 after ceding for re-insurance [>remiism,
the Nt presmiun for the year amounted to Tk 137,865,258 and after chargeng direct expernses there from
the net undenariting profit stood at Tk, 54,131,500,



2.06

.07

Z.08

2.09

2.10

FA

Statement of Cash Flows:

Statement af Cash Flows is prepared n accordance with BAS 7. "Statement of Cash Flows” | the
Statement of Cash Flows shows the structure of and changes in cash and cash equivalents during the
financial year. Gash and Cash equivalents include notes and coms on hand, unrestricted balance held
with the commencial banks. I is beoken down inlo operating activities, inwesting activities and linancing
aclivities, The direct method is used to show the oparating activities. According o BAS 7: "Statemsant of
Cash Flows", Cash comprises cashin hand and cash equivalents are short term, highly liquid investment
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, Considering the provisions of BAS T and BAS 1, cash in hand, fixed deposils and bank

balances have bean considarad as cash and cash equivalants,

Non- current Assets:

MNoar- current Assats are stated ol cost bess accumulated depraciation as per BAS-16: "Praparty, Plant &
Eruiprnant’, The cost of acquisfion of an assel comprisas ils purchass prics and any directly attributable
cosl of beinging the assed toits working conditicn foe its interded use inclusive of imesed reight, duties,
interast and non refundabla takes.

Depreciation on Non- current Assels:

Depreciation on Tangibde non- cument Assets are charged on diminishing balance method at rates
warying froam 2, 5% to 30% depending on e estimated usetul e af the Assets, Depreciation on additions
to Fixed Assets are charged from the date of acquisition and no depreciation s charged in the year of
disposal of assets, Gain of kss ansing on the disposal of the retirement of asset is determined as the
differance between the szle proceeds and the camying amount of the asset and recognised in the profit
and loss aceount,

Public Sector Business:

The Company’s share of Public Secor business for 4 quaness for the period rom 150 Sy, 20015 1o
AMh June, 2074 recaived from Sadharan Bima Corporation and other insurance companies has been
incorporated in the Company’s accourt for the year anded 319 Docembsr, 2074, This system of
accounlng of public sactor biesinsss is baing followed con@stanily,

Statement of Changes in Equity:

The statement of changes in equity is preparad in accordanca with BAS 1! "Presamation of Financial
Statements®.

Revenue Recognition:

The revenue is recognized after satisfying the relevant condition for revenue recognition as prowvided
in BAS 18: "Revenua” in compliance with BFRS 4 "Insurance Contract”, Detailed income wise policy for
revenue recognition is given as under:

a) Piremium Income:

The total amount of premiem eaned on vanous dasses of insurance business undenaritten
during the year. the gross amount of premium eamed against vanous polickes, the amount of re-
insurance premium due to Sadharan Bena Corporation, the amount of re-nsurance commission
esmed and the amount of claims less re-insurance sedtled during the year have all been  duly
accountad for in the books of account of the company and while preparing fhe final slatements
of accouns, the effect of re-insurance acceptad and re-insurance cedad as wed as the effect of
total estmated liabilities in respect of ougstanding claims at the end of the year whether duoe o
infimaied hawe alse bean duly reflected in the accounts in order to amrive at the net underwriting
profit for the year.
b} Interest on Statutory and other Investments:

Interest accrued i staligary imsestment of T250 e lying with Bangladesh Bank i the Torm
of Maticnal Investment Band (MIB) and nferest recedved from banks on STD and FDR accounts
have bean duly credited 1o the Profit and Loss Account,



2.13

2.14

2.16

2.17

2.18

2.19

c) Gain or Loss on sake of Shares and Debentures:

Gain or Loss on sale of shares and debentures and dividend income during the year have been
shown in the Profit and Loss Account and the tax relief as well as the concession rate of lax as
availed under the existing income tax law have bean given effect in the financial statements,

Management Expenses:

Management expenses as chargad to Revenue Accounts amount of Tk, 45,842 900 is approximately
19.54% of gross premium of Tk, 231,581,538, The expenses have been apportioned 40.69% to Fire,
48,62% to Marne, B.91% to Motor and 1.78% o Miscellanecus business as per management decision,

Provision for Unexpired Risks:

Before amiving at the surplus of each class of business necessary provision for un-expired risk have
been created at the rate of 40% on all business except an Marine Hull business for which the provision
was made at the rate of 100% of the total net premium for the year 2004,

Provision for Income Tax:

Provision for Income Tax have been made as per Income Tax Crdinance 1984 on taxable incame of the
COMparny.

Reserve for Exceptional Loss:

Theare was no provision taken for Reserve for Exceptional Losses during this year.

General Reserve:;

The Company creales a general resenve from the year 2007 for an amount of Tk, 4,000,000 on profit o
avosd fure comlingency.

Employees Benefit:

[he Comparny operates a contributory provident fund for its permanent employees from the year 2008
which is approved by the Mational Board of Hevenue, The fund is administeraed by a board of trustees
and funded by equal contribution from the company and the employeas. [he fund is invested separately
from the company's assets.

Earning per Share { EPS):

The company has calcidated earming per share {(EPS) in accordance with |AS-33 as adopted by ICAR
as BAS-33:"Earning per Share™ which has been shown on the face of Profit and Loss Account and the
computation of EPS is stated in Naote o, 23,

al Basic Earnings:

This represants eamings for thee yaar altributabls o ordinary sharehokders, As thare was no
preference dividend, mancrty interest or extra ordinary items, the net profit after tax for the year
has been considerad as fully atlribatabla o he ordinary shareholders,

(] Basic Earmnings per Share:

This has been calculated by dividing the basic earning by the weighted average number of
ordinary shares outstanding during the year.

Cutstanding Premium:

The outstanding pramium appearng in the accounts represants anly the amount which ralates o he
accourding parod in the Torm of cash and cheques in hand and in line with the system followad by the
COMMPany.
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Use of Estirmate:

Freparation of financial staterments in conformity with Intemational Accounting Standards {|ASS) requires
managament to make esimates and assumptions that affect the reported amounts of assets and Eabilities
and disclosure of conlingent assels and liabisbes il any al the date of the inancial statements, and
revenues and expansas during the year reported. Actual result could differ from those estimates. Esimates
are used in accoumting for certain tems such as depreciation, outstanding claims. taxes, reservas ato,

Basiz of Recognition of Income in Respect of Premium Deposits:

AmaiEts received agalnst Cover rates, which have not bean convertes) into polley am fecognlsed  as
Income before the Cover notes and are converted nto policy on expiry of penod nol exceeding six
manths in accordance with the Comraller of Insusance Circular,

Investment in Shares:

Imwestiment in shares has been valued at cost and presented in the Inancial statements.

Components of the Financial Statements:

Fallawing ihe BAS-1 "Presentalion of Financal Statements”, the company’s compate st of finandial
statameants includes the following comporsnts:

&) Satermand of Financial position (Balance Sheet) as at Daecembar 37, 2074

k) Profit and Loss Appropriation Accounl for the year ended Decembar 31, 2014.

Statement of Comprehensive Income (Profil and Loss Accounty for the year ended December
a1, 2074,

o) Revanue Accounis for speciic class of business for the year Decamber 31, 2014,

i)

&) Siatement of Cash Flows for the year ended December 31, 20704,

f] Statement of Changes in Equity for the year ended December 31, 2074,

al MNotes to the financial statements and significant accounting policies as at & for the year ended
Decamber 37, 2074,

Genaral:
a) Financial Statements of the Company cover from January 01, 2074 to December 37, 2074.

b} Figures in the financial statements are presented in Bangladeshi Taka which is the companies
functional and presentational currency

¢} Figures have baen roumdad off o the nearest Taka.

FPrevious yaar's figures have been rearmanged whenever considersd necessary to ensure

) comparability with the: current year,
NATIONAL INVESTMENT BOND:
Maturity Rate Taka Taka
Durations  Issue date S Bank name (%) 2014 2013
5 Years 20.05,2009 20.05.2015 Prime Banl Lid, 10,14 9,000,000 9,000,000

10 Years  13.03.2013 13.03.2014  Mercantile Bank Ltd. 12,10 16,000,000 16,000,000
25,000,000 25,000,000

The amount represents invesiment in Mational Investment Bond against statutcdy deposit inder
Insurance Act.



2014 2013
4. INVESTMENTS IN SHARE
Datails are given bedlows
No of l:‘-n-ﬂ Market Price  Total Market
Name of the Company Share Price per Total Cost  per share as Price as on
share on 31.12.2014 31.12.20M4

CMC Kamal 4,200 £3.39 98,251 20,50 a6, 100
Fareast Life lnsurance 12,477 171.87 2,144 468 75,10 037.023
Green Detta MF SO (WD 1000 5,000,000 4.60 2, 3000, 0000
KPCL e | e v 1021 2,528, 562 Bl 1,625,582
MEBL 715t Mutueal Fund 250,000 10,00 2,500,000 4,50 1,125,000
keghna Life Insurance 16, D40 237 .86 4,025, 276 90,6560 1,534,764
Meghna Petroleum T3 11615 B.4749 211.00 15,403
RAHSML 20,125 23 96 GAT, 730 28.00 815,500
Pacma Cal 11,200} 142 3,823,925 251,60 2.817,920
Prime Bank Lid, 10, 602 47,12 503,857 19.60 200,563
Pubali Bank Ltd. 6L 243 G2 82 3,784,520 25 50 1,538,197
FA K Ceramics 320 121.25 18,801 51.70 18,464
S Alam Steel 10, KD i 8,396,956 34,50 3,757,050
5P Ceramics 40,807 66,01 2,693,784 14,40 LET.BM
Summit Powear { Fref.) &h, 305 LiF.24 3,568,456 38,30 2,616,082

Total 1,141, 808 40,218,065 19,982, 668

alse of shares have besn shown at cost. Provision has been made for an amount of Tk, 207,35 3598 due
toy fall in market price in view of the fact that the aggregate market value of the shares as on December 31,
2014 is lower than tofal cost price,

5. INTEREST, DIVIDEND & RENT RECEIVABLE

Opening Balancea 8,773,796 13,468,057
Add: Heceivable dunng the year 23,140,787 26,982,788
32,974, 583 40,450, B35

Less: Received during the year 30,327 370 30,677,043
2,587,213 9,773,796

6. AMOUNTS DUE FROM OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS

Thiese reprasent the amount receivable IRom INSIEFANCE compamies O ACCoUnt of co-lRsurancs pramium
and claim as at Decembser 37, 20704,

Armount duss fresm Shadbaron Bima Corporation & other Insurancs Companios:

Cipaning Balance 22,285,161 26,907,391
Add, Receivable from SBC agains: PSE Q05 631 5 378,770
Add, Recaivabla from SBC againss Claim 12,964, 304

54,316,226 32,286,161



7. SUNDRY DEBTORS

Advance against office rent
Advance against other parties
Deposit cleanng

Shaort depaosit prarmiurm
Advance against salary
Advance against mobde
Advanca agains! comimission
Collecticn contrel A/C
Achvancs far auomation

WAT Collechion contral AWC
Hant receivablz

Achvance & secirily depasit
Stamp collection contral A5C

ADVANCE AGAINST FLODR PURCHASE

3,830 sft &t Central Plaza {Tih floos), Mirpur

Total

Amount in Toka

2014 2013
1,689,630 2,231,851
21,820,738 20,088, 365
2,498,437 113,335
&R, 834,494 84,111,214
1,933,330 1,933,330
1,012,728 705,565

87,840

1,519,107 924,119
129,396,308 110,107,779
15,739,500 15,739,500

Slobal Insurance Limited execuled a Deed of agreement with Hasan Holdings Lid (3rd floory 5201, New
Eskalon Road, Dhaka-1000 on 14,12 2009 for the purchase of 3,930 5. Floor Space Tth floor at the Cenlral
Plaza al Mirpur, at fotal price 15,739 500 which has been paid up to 21.12.2010,

CASH & BANK, BALANCES
Cash in hand

Head office
Branch offices

{ash at bank:
STD

Current deposi

FOR

Total

ThHT.HIZ HB7.940
1,075 420 4,120,217
1,773,252 4,708,216

12,350,384 18,845 205
1127493 1,763 855
12,463,182 20,609,060
230, 00, (0 228, DO0,000
247 863 1H2 F4E B0 D
249,436,434 253,317,276
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a)

)

SHARE CAPITAL Amount in Taka

2014 2013
Datailed break up of shareholders capital is as below:
Austhorised capital;
100,000,000 Ordinary shares of Tk, 10 each T, O, D0A0, a0 1, 0e00, DO, DD
Issid, subscribed and palcd-up capital
27,058,568 Ondinany Shares of TE. 10/ gach 270,565 680 245,968 804

During the year 2014 the company has paid stock dividend by issusng 2,459,688 ordinary shares of Tk.
10 each against retained earmings of 2073,

The Cateqgory-wise share holding position a5 on 3158 December, 20104 is as under:

Category of Shareholders No. of Shares Hﬁ,’,:ﬂ kil
Sponsor & Director (Group-A) 5,248,975 3415 92,484, 750
Financial & Other Institution (Group-B|) 1073960 26,15 70,739,600
General Public (Group-B) 10,733,633 3967 107,336,330

TOTAL 27,056,568 100 270,565,680
Classification of Shareholders as per share holdings:
Group-A
MNe. of Share of Total
SN Classiterval 4% No.of Sharcholders |, b8 Fﬁtp Yol
1 0 - 500 000 OO0 %
7 S00T -5, 0080 000 D005
| 2, CHT - T0, 000 LLEE L) 0.00%
4 0, O - 200,000 LLEE L 0.00%
B 20,000-30,000 000 LLRE
f 0,007 - 40,000 OO0 0%
F) A0, DO - 50 OO0 000 005
8 50,001-7,00,000 S0.512 1 0.55 0.19%
2 1,00,001-10,00,000 9,798,463 16 09 45 34.00%
10 10,00, 00 -Chyesr 0.0 0.00%
Total 9,248,975 17 100.00 34.18%
Classification of Shareholders as per share holdings:
Group-B
. Class No. of No. of Share (%) Of Total
Interval Shares Shareholders Holdings (%) paid up capital
1 0 - B0 32245 2117 1.3 1.15%%
2 S0 -5,00d) 2,734,592 1803 15.36 T T1%
| 5I00T- 10,000 1,230,811 174 5.0 4. 55%
4 10,007 - A0, (00 1,236,997 Ra B, 85 4.57%
5 20,00 - 30,000 485,787 20 273 1.800%
6 30,000 40,000 411,858 12 2.3 1.52%
! A0, O - 50, D0 01 L e B & 1.37 1.37%



12,

121

13

14,

14.1

14.2

15,

B S0, 00FT -1 CH, W00 1,741,086 25

! 1.00,007-10,00,000 5,443, 226 14

10 T0, 00, 00 - COneer 3,829,207 2

Total 17.807 593 4428

GRAND TOTAL 27,056,568 4445
RETAINED EARNINGS

Balance Barcaighd Foswsard fronm last yaar
Add: Met profil during the year after tax & vearkars” profit paricipation fund

Less: Reserve for exceptional losses

BALANCE BROUGHT FORWARD FROM LAST YEAR

Met profit before dividend
Liess: Divickaned pald

PREMIUM DEPOSIT

9.78 6.43%
30,57 20.12%
21.50 14.15%
0,00 65, 82%
100,005
Amount in Taka

2014 2013
2631717 4498 249
31,220,879 32,730,408
33,861,656 33,228,657
= 65, (A0, CO0HD
313,861,656 21,228,657
21348657 26,852,049
24,506,880 26,353, 500
2,631,777 498,249
3,823,472 3,218,145

The amcunt represents the un-adpsted balance of premium as recesved against cover nates over the

years for which policies have not been issuad within December 37, 2074,

LOANS & OVERDRAFT
Loans { 14.1)

Overdraft { 14.2)
Total

Loarns

Computear loan

Car loan

SO0 Loan {(LCBL, Bijoynagar Branch)
500 Loan (MBL, Bijoynagar Branch)
larm loan (UCEL, Bijoynagar Branch)

Sub-Total
Overdraft

83,864, 995 52,001,857

83,864,995 52,001,857
670,022 074,303
469,078 2,075,446

40,144,293 17,657,375

19,615,463

22,966,139 31,294,733

83,864,995 52,001,857

ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING CLAIMS WHETHER DUE OR INTIMATED

Fire:
Marine [Carga)
Miscellaneous (Motor)
Miscellaneous
Total

18,889, 325 g,125.431
4,673,508 5, 800, 440
2,707,015 4,798,287

247,096 204,025

26,517,034 18,928,187



16,

17.

18,

Amount in Taka

2014

AMOUNTS DUE TO OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS

Shadharcn Bima Corporation & ather Insurance Companiss

Cipenireg Balaroe
Add, Ceded in this year

Less, Paid i this year
Chosing Balance

SUNDRY CREDITORS

Provision for office rent

Provision for audit fea

VAT deducted al scurce

Salary income tax payahble

Brokerage loan Alc

Incomae tax deduction {Oflice rent)
Security deposit against office rent

1T, deduction at source

GIL foundation

Share application money refendable
Pravision for loss an investmsnt 5 shares
Pravisian for employees Contribwstioni P.F)
Prowision for WPPF

VAT pavable

Provision for company’s Contribution{ P.F}

Income tax payabla | Mote no-24

Tatal

PREMIUM INCOME LESS RE-INSURANCE

Business FG"“E“
Fira B 233,203
Karine 112,598,663
Maotor 20,631,795
Miscellaneous 4, 117.827
Total 231,581,538

Ra-
Insurance

accepted

Re-
Insurance
ceded

69,792,251
20,258,308
7,154,192
2.471,528
99,716,280

- 62,528,101
B2.528,107 21,105,878
74,787,210 88,300,928

137,315,311 139,496,746

137,315,311 76,968,645

- 62,528,101
338,373 317.273
B2, 500 50,000
35,384 165,280
32,100 34,383
17,542,442 14,817,041
19, 360
605, B0 225,500
22,398 35,880
5,000 5,000
43173 714,502
20,235,398 5,010,601
153,667
2706, 580

1,231,817 1,119,341
108,184 153.567
24,164,632 24,310,723
67,857,731 51,132,108

MNet Met

Premium Premium
24,441,002 20,623,088
92,300,355 B7.045,868
13,477,602 20,677,394

1. 646, 205 G.&26, 747

131,865,258 134,973,097



19.

20,

21.

2.

23.

EXPENSES OF MANAGEMENT

The: expenses have becn charged 0 Revenue Accounts on product Basis of Gross Premium earmsed o
clirect busimmss a5 undes

Fire 349,68 18,232 515 18,774,615
Marina 4712 21,648,673 26870 244
IMotor .50 4,548, 102 5,329,193
Miscollanaous 329 1,513,000 2.861,5M
Toatal _ 100%; H.Hl,wu_ _ 53,835,843
Amount in Taka
2014 2013
DIRECTORS FEE 1,142,000 1,159,200

During the year under review an amount of Tk.7, 142,000 was paid to the Directors of the company as
Board and committes mesting attendance fea.

INTEREST INCOME

Interest an Mational Investmeant Bond {NIB) 2,392, 300 2,466,704

Interest on Fixed Deposit 20,717,375 24,417,831

Interest on STH 31,112 08,153
Total 23,140,787 26,982,788

CONTINGENT LIABILITIES

al  Income Tax:

[he Income Tax Authority has claimed Tk, 30,064 605 for the assessment year 2006-07, 2007 -08, 2008-
08 and 2009-10 in excess of income Lax paid for the respeciive years. However, e company liled a
warit with thie Honourabde High Cowrt for the assessment year 2006-07 and appeal o appellate wibunal
for the assessment years 00708, 2008-09, 20040-10, 20M10-T1.The wtimate cutcome of the matters
canmnot b= accurately detarmined and no provision for any liability that may arise has bean made in tha
financial statemeants |

EARMNING PER SHARE (EP3)

Thea aming per share of the company is as fallows:

Eaming attributable to ardinary sharse holdars (Profit sfbar tax & WPPF) 31,229 879 32730 408
Weighted average mamber of ordnary shanes putstanding during the wesr AT 056,568 27056 558
1.15 1.21

* In accardance with BAS-33" Caming Per Share” pravious year's EPS is restated |



24. PROVISION FOR INCOME TAX Amount in Taka
Particulers 2014 2013
Balance as on 15t January, 2074 106, 802,333 84,980,953
Add, Provision made during the yaa 22900, #1,821, 3680
129,704,044 106,802,333
Lass, payment & Adjustment during the year 102,954,382 79,585,154
Lass, lax deducted at scurce for transfer to advance lax 2,585,030 2.5906, 456
Income tax Payable 24,164,632 24,310,723
341 Re- amangement of figures regarding of provision and adjustment of income tax, Income {ax payable
incisded in the sundry creditors, Mota- 17,
25. BOARD MEETING
Duwing the year 2074 the Comparny bad 19 members Board of Directors and hedd 089 Board mectings
Board of Dieecions of the Campany has Tormad other Committess and Sub-committess ke Executive
Commimes, Claims Committes and Audit Commities. Regular meetings of thase Commiteas wore also
Feeled cluarirg thae Current year,
26. EMPLOYEES
lotal number of employees of the comparny is 286, Mone of them received salary below Tk, 5000 per
minth.
27 Thviere wWias o crosdit Facility avadlabile o e company under amny contract avalled of as af 3151 Decarmbser,
2014 other than rade credit available in the cednary course of business,
28, EVENTS AFTER THE REPORTING PERIOD :
Thare was no significant event that has occwrred between the statement of financial position dafe and
the date when the financial stetements are auithonzed for issue by the Board of Directors except the
Folbowing:
(a}  The Board of Directors in its meeting held on 27 April, 2015 approved the financial statements of the
compary for the year ended December 37, 2004 and authorised the same issuae
(b} The Board of Directors has also recommended 105 stock dividend on paid up capital out of the surplus
availabie for distribution for the year 2004, which is subject to approval of shareholders in the forthooming
Anmual General Meeting of the company.
Chief Executive Officar {Im charga) Director Director Chairman

Drate: 26 Apail, 20715
Placa: Dhaka



Particulars

GLOBAL INSURANCE LIMITED

Dexposit with Prime Bank Ltd, {5 years National
Imvestmant Bond & 10.74% |nterest)

Deposit with Mercantie Bank Led. (10 years
Mational Imeestment Bond &8 12.70% Interest)

Investmant in Shares

Armount due frarm other persons o bades

CATYING On INSUTAnce Business

FOR
ChOrSsID

Cash in Hand

[reresn Ancrised

Sundry debtors, advance, deposits and

prepayments

Fixed Assets (A6 cost less depreciation)

Advance against flcor purchase
Stamg in hand

Stock of Printing and Stationeny

Form AA
Classified Summary of Assets
i i D o 47 5014
Book value as
per financial Market value
position
9,000,000 9,000,000
16,000,000 16,000,000
40,218,065 19,982 668
54,316,226 54,316,226
235,200,000 233,200,000
12,463,182 12,463,182
1.773,252 1,773,252
2,587,213 2,981,213
129,396,308 129,396,308
70,243,213 70,243,213
15,739,500 15,739,500
225,978 225978
879,146 879,146
588,372,084 568,136,687

Remarks

Mot Quoted in
Market

Mot Quoted in
Market

At Cost
Realizable Value

Realizable Valua
Realizable Value
Realizable Value

Realizable Yalue
All Considered Good

A Written Down Value
At Cost
At Cost
At Cost

Chiaf Executive Officar [in changs)

Dated: 26 April, 2015

Flace: Dhaka

Director

Chairman



